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MpeacraBsHe Ha OCHOBHUTE GOPCOBU MHAEKCH

CepgmuyeH BroneTuH
15.04.2022 - 22.04.2022

CeamuyeH komMeHTap

CUNHWUST CTapT Ha CeaAMuULaTa He Belue AoCTaTbYeH, 3a 1a NPeAOTBPATH NafiaHeTo B KPasi U Ha OCHOBHUTE
Sopcosu uHaekcy B CALL mexxay 2% v 4%. MasapbT Gelle Ha MbT 3a NONOXUTENHA CEAMULIA A0 YETBBPTDK,

CTOIHOCT Ha MHAeKca
WHpekc %
15.04.2022 22.04.2022
SOFIX 634.32 635.25 0.93
BG BX40 146.62 147.77 115
BG TR30 74055 74253 1.98
BG REIT 178.70 178.82 0.12
DJIA 34450.84 33813.44 -637.40
S&P 500 4392.59 4271.78 -120.81
NIKKEI 225 27093.19 27105.26 12.07
Hang Seng 21518.08 20638.52 -879.56 -4.09%
FTSE 100 7616.38 7521.68 -94.70 -1.24%
DAX 14163.85 14142.09 -21.76 -0.15%
W3meHerue Ha 6bnzapckume uHdeKcy Edwa 200una Hasad
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[erxmor ) MarTepiian He MPeACTABNABA WHBECTULMOHHA

coeer, p wnn 3a U He criefiBa Aa ce ThIkyBa Karo TaKasa.

VH(OPMALWATa © BANUAHA KbM AATATA HA UIAABAHE HA MAPKETUHTOBMS MATepUan W MOXe AA Ce MPOMeHN B Gbaele.
CTOMHOCTTa Ha AANIOBETe Ha KOMIEKTUBHITE MHBECTULIMOHHI CXEMit Ce MPOMEHA BbB BPEMETO U MOXe Aa Bbe No-Bucoka

He ce nevanbun u

WM NO-HUCKA OT CTOWHOCTTA B MOMEHTa Ha
MBAHASL PaSMep HA WHBECTUPAHUTE CPEACTBA. 3aTOBA € NPENOpPLUUTENHO)
Ha

puck 33

na He cn

VHBECTUTOUTE /13 Ce 3aMO3HasT Cbe , B KOUTO XeNasT fia MHBecTMpar v aal

NpeueHsT A0 KoMko Te ca 3a Ha TexHuTe LN U CKITIOHHOCT KM puck, npeau|

ot OBB, caf

, B paamep Ha 90% OT CTOMHOCTTA Ha BOHIKN CbXPaHSBaH OT|

B3emake Ha peuwenme. B cxemu,

ot ®oHaa 3a Ha

OB6 chWiHaHCOBM MHCTPYMEHTH, HO He ogesie o 40 000 8. Mons, cec ¢ kniovosa 3a

wHBeCTUTOpa W MpocnekTa, Npeaw Aa WHeecTupare. pu MoucKBaHe, MOXeTe fa MOMYMMTe XapTHeHO konue Ha Tesu|

KOraTo akuMKUTE 3anoyHaxa psi3ko NOHWXKaBaHe, 3apaay HeraTMBHN O4aKBaHUS 3@ CUIHO 3aTAraHe Ha
napuyHaTa nonuTuka, NpoAbIkasallaTta BoiHa B YkpaitHa, n npogbmkasawmrte COVID ,nokaayH-n B
Kutain. TexkusT ¢ TexHonorvinm akummn niaekc NASDAQ usoctana ot S&P500 u Dow ¢ ronemu mapkose 3a
TpeTa nopeaHa ceamuua. Cnepa HeoTAABHALLHMA CU BPbX Ha nasapa B kpasi Ha M. MapTt, NASDAQ e nagHan
c noBeye ot 12%, cpelly npubnusutenHo 8% 3a S&P500 n 4% 3a Dow.

MuHanata ceamuua Hai-fo6pe ce NpeacTaBy 3afl OkeaHa €AMHCTBEHO CEKTOPBLT Ha OCHOBHUTE
notpeGuTencku cToku. KomnaHumte oT KOMyHUKaLMOHHUTE YCIyr Cblio 65iXa noakpeneHu cneg
cbobLienneTo, ye Twitter npue npeanoxerneTo Ha MnoH Mbek 3a kynysaHe Ha ronsim naket. OT apyra
cTpaHa, akumusita Ha Netflix nagHa ¢ noseye ot 35% npes ceamuLaTa, Thbil KaTo KOMNaHUATa OT4ETE
pa3oyapoBalLy TPUMECEUHM Pe3ynTaTi 1 06sIBM 3a MbPBY MbT B UCTOPUATA CU CNaj Ha rnobanHuTe i
aGoHaTn. Taan ceamMLa NPEACTOM [1a Hyem OTYETUTE U Ha YeTupuTe Hait-ronemn komnanum B CALL no
nasapHa kanutanusauws, Apple, Microsoft, Amazon u Alphabet (Google).

Ma3sapuTe Halt-Beye NpoabIkKIUXa Aa ce GOpsAT ¢ o4akBaHaTa BOWHCTBEHOCT Ha def] 1 NOYTH CUTYPHOTO
YBEMNUYEeHNE Ha NUXBUTE C NOHE NonosuH NpoueHT (50 6a3ncHm Toukm) cneasalums meced. Mo-TunuyHo 3a
depn e fa NoBMLWIABa NUXBUTE CbC CTbIKA OT YETBLPT NPOLIEHT HAaBEAHBX (25 6a3MCHM TOUKM), KaKTO
Hanpasy Beye Ha 3acefjaHueTo cu npe3 Mapt. B cBosi pey, npeaceaatenst Ha ®en [xepom Maybn 3aseu ve
YKPOTSIBAHETO Ha MHNaumsTa e ,abConioTHO HeobXxoAMMO". ArpecuBHO HacTpoeHuAT defepaneH peseps
pasnanu MHBECTUTOPCKUTE CTPaXOBE 3a ronemi MOBULLIEHUS Ha NIMXBUTE — HaNp. camo Npeau ABa Mecela
ckok oT 0,75% 6e cuntaH 3a Hemucnum (1 naryGeH 3a nasapa), a HEC Beye e 04akBaH 1 BbanpuemaH 3a
HOpMarneH.

B noao6Hu ycrosusi, ecTecTBeHo, obnuraummuTe NPoAbMKIAXa fja Ce NoKayBaT U 3HAUUTENHO Hamans
[10XOAHOCTTa No Tsix OnaceHnsiTa OTHOCHO MH(bNaLMsTa U TEMMOBETE Ha HAapacTBaHe Ha NIUXBEHUTE
NPOLIEHTV NPOALIIXMXA Aa TexaT BbpXy LeHuTe Ha [ILIK, nanpaiyaiki JOXOAHOCTTa UM /10 Halt-BUCOKUTE
HWBA OT TPU FOANHI 1 NONOBMHA HacaM. B 4eTBBPTHK JOXOAHOCTTA Ha 10-TOANLLIHNTE CBKPOBULLHMA
obnurauum Ha CALL| 3a kpaTko ce nokaun Ao 2,95%.

B rno6anex nnaH, MB® 06sBU, Ye BoiiHaTa B YKpaiiHa Le fonpuHece 3a 3abaBsiHe Ha CBETOBHUSA pacTex,
KOIATO cera ce ovaksa Aa e 3,6% Ta3u roguHa, NouTH C UAN NPOLIEHT NofA NpeauLlHaTa NPporHo3a oT sHyapy.
PucTiT Ha BBl B EBpo3oHaTa cbluo Gelle pesuaupaH Hagony Ao 2,8% (ot 3,9%) nopagu 3aBucuMocTTa o1
pyCKUTE ropuBa 1 NPeKbCBaHWs BbB BEPUIMTE Ha focTaskuTe. OTAENHO, PACTEXbT U 34PaBETo Ha
MKoHOMUKaTa Ha KuTait npoabmkasat Aa ca NoBoA 3a nputecHeHus. [laHHuTe 3a BBl nokassat roguweH
pbCT OT 4,8% npes NbpeoTo TpuMeceumne Ha 2022 r. PesynTaTsT Gelwe no-4o6bp OT 04akBaHOTO, HO U3nycka
MbHUS eheKT OT CKOpoLUHUTE ,nokaayHu” B Lakxaii n apyru rpagose, kouTto 6axa HanoxeHn B cpeaarta Ha
MapT. [Ipyru fJaHHu Cblo covaT 3a 3abaBsiHe Ha UKOHOMUKaTa — npofaxbute Ha Ape6Ho npes MapT ca
Hamanenu ¢ 3,5%, a HMBOTO Ha Ge3paboTuLia ce e nokaunno Ao 5,8%, KOETo e Hal-BUCOKOTO, Ha KOeTo e
610 OT HaYarnoTo Ha NaHaemMusTa.

3a BTOpa NopeaHa ceiMuLa GbRrapckuaT Nasap o0T6ens3sa pLCToBE Ha (hoHa Ha CnajoBe Ha 3anaaHuTe
nasapu — SOFIX 3aTBopu ¢ 0.15% Harope 3a nepuoaa, a LUMpOKUST uHaekc BG40 — 3anuca noytu 0.8%
pbeT. Cpep GbnrapckuTe KoMnaHum Haii-go6pe ce npeactasn GEBPIEN MPOMBPTUC AACUL, uusTo
LeHa ckoum ¢ Hag 41% 3a ceamuuarta, a Hat-nowo — CMWUAW Afl, unsiTo LeHa Ha akumsTa cnagHa ¢ 2.6%

MpeacraesiHe Ha hoHpoBeTe Ha
Keit Bu Cu AceT MeHMaXMBHT HB - knoH (Bbnrapus)

ona HCA Ha eaus asin C
15.04.2022 22.04.2022 CTOMHOCT % OTKNOHeHne
OBB MnatuHym Bbnrapus 14.3445 14.3195 -0.0250 -0.17% 4.44%
OBB i (EBPO) 9.9157 9.8531 -0.0626 -0.63% 0.00%
OBB i T (EBPO) 9.8981 9.8218 -0.0763 -0.77% 0.00%
OBB i (EBPO) 10.1498 10.0597 -0.0901 -0.89% 0.00%
OBE Exkcnepthina fiunammyeH T (EBPO) 10.1308 10.0340 -0.0968 -0.96% 0.00%
OBB i3 CunHo [ T (EBPO) 10.3481 10.2332 -0.1149 -1.11% 0.00%
OBB pTUA (NEBA) 9.8762 9.8140 -0.0622 -0.63% 0.00%
OBB i TonepanTeH (JIEBA) 9.8792 9.8030 -0.0762 -0.77% 0.00%
OBB pTiAIA3 [ (NEBA) 10.1591 10.0698 -0.0893 -0.88% 0.00%
OBB i T (NEBA) 10.1652 10.0683 -0.0969 -0.95% 0.00%
OBB pTiin3 Cunko [ T (IEBA) 10.3172 10.2031 -0.1141 -1.11% 0.00%
KymynaTtusHa goxogHoct Ha OBB MnatuHym Bbnrapus 3a 1 roamHa
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| AOKyMeHTI GeannaTHo BB BoWKM KIIOHOBE Ha OB, B paMKuTe Ha 0GUMalHOTO MM PaGOTHO BpeMe C knveHTu. MbnHa 1 Haii
aKTyanHa uHGOpMaLMs OTHOCHO npeanaraHmte of OBB (oHAOBE, MOXe Aa HamepuTe Ha www.ubb.bg, B cexuvs|
Ci " Ha Keit B Cu Acer MennmkmbHT H.B. — KNOH* KUT |

\www.ubbam.bg, KaKTo M B KoHOBETe Ha OBB, KbAETO MOXE A MOMYMUTE W MEPCOHATUIMPAH UHBECTULIMONEH CLBET.

i, Ha WHTepHeT

Pesiome Ha BalMTe NpaBa KATO MHBECTUTOP, @ AOCTBNHO HA CrIEJHATE XMNepBPb3KM, Ha Gbrrapckv eauk: 11074.pdfl

Keit Bt Cn AceT MeHUIXXMBHT B AUrUTanHNUS CBAT: www.spesti.li

BawwuaTt nuyeH crHaHcoB cbBeTHUK Bu ovaksa Tyk: www.facebook.com/groups/spestili/

(ubbam.bg) v Ha aHrnwiick eavk: 11365.pdf (ubbam.bg)

.Keit B Cu Acet MeHumxmHT HB — knioH, KUT Brnrapus”
OnepatuseH odmc: 6yn. ,,Butowwa” Ne 895, et.6, Codust 1463

Mpe3 n3amMuHanaTta cegMuLIa BCUYKM KONEKTUBHW MHBECTULIMOHHM cxemm Ha Keit By Cu AceT MeHWIXMBHT HB -
Knox (Bbnrapus) 3aBbplumxa cbe cnagose. Ham-ronsm cnag otéensisaa OBB EkcneptWiia CunHo AuHamuyeH
TonepaxTeH (EBPO).

WBaH OAumutpos., MopThonmo MeHnmxbp.

Ten: (359 2) 811 3761-68, 811 3774-78; e-mail: ubbam@ubb.bg; www.ubbam.bg




