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[e] 5 5 MEHUAXKMBHT
Nacaiom KnCTpyn 01.04.2022 - 08.04.2022
T T r—— T e c MpeacraesHe Ha hoHpoBeTe Ha
P BAH HOBHUT! PCOBM MHAEKeH R Keit Bu Cu AceT MeHnaxxmbHT HB - knoH (Bbnrapus)
Wnaeke CToiHOCT Ha % ®oHa HCA Ha eauH gsn _ C p
01.04.2022 08.04.2022 Mpea M3MUHaNaTa CeMMLIa TPUTE OCHOBHY UHAEKCA Ha (hoHA0BUA nasap B CALL 01.04.2022 | 08.04.2022 | cTomHocT % oTKnoHeHve
SOFIX 635.10 627.55 -7.55 -1.19% oTyeToxa 3arybu, kato S&P500 npekbCcHa TpUceaAMUYHA NeYenuBLIa cepust. OBb MnatuHym Bunrapus 14.4713 14.3518 -0.1195 -0.83% 4.45%
BG BX40 146.68 144.81 -1.87 -1.27% TexHonoruuHusT uHaekc Nasdaq cnaaHa Hait-MHoro ot Tpute (C -3.6% 3a cegmuuara),  |OBB Excneptiiia flehanansen banarcupan (EBPO) 9.9577 9.9329 -0.0248 -0.25% 0.00%
BG TR30 741.41 736.77 -4.64 -0.63% Thi4 KATO PACTEXHUTE aKLUMM NPOABIKMXA [4a Ce NOHWKABAT C NOBULIEHNTE OYaKBaHWS, Ye OBB Ekcnepthiia lecpanauseH TonepaHTteH (EBPO) 9.9507 9.9207 -0.0300 -0.30% 0.00%
BG REIT 175.98 177.22 1.24 0.70% den e rotos arpecuBeHo Aa 3aTerHe napuyHaTa cu NonnTUKa. LLEHVITe Ha aKummuTe B6axa OBB EkcneptWiis Aunamnyer Banancupax (EBPO) 10.1874 10.1727 -0.0147 -0.14% 0.00%
DJIA 34818.14 34723.03 -95.11 -0.27% HaTUCHATI HAZoNY 3apaau cTpaxoseTe, ye def obMuCHst no—Gbpao NoBULL Ha OBB Ekcnepthiia IuHamuyer TonepaHter (EBPO) 10.1655 10.1536 -0.0119 -0.12% 0.00%
S&P 500 4545.86 4488.28 -57.58 -1.27% UXBUTE U n0-61>p30 CBMBaHE Ha GanaHca cu. OBB ExkcneptMiia CunHo OuHamuyeH TonepaHTteH (EBPO) 10.3725 10.3736 0.0011 0.01% 0.00%
NIKKEI 225 27665.98 26985.80 -680.18 -2.46% OT fipyra cTpaHa, U3nesHanuTe MMHanaTa ceaMULa AaHHM 3a peantust BB Ha CALL aa Obb Excneptiit3 lechaHanser banaHcupa (JIEBA) 9.9184 9.8937 -0.0247 -0.25% 0.00%
Hang Seng 22039.55 21872.01 -167.54 -0.76% 2021 noka3BaT Temn Ha pacTex ot 5,6%, KOeTo e 37-rouLueH Bpbx. VIKoHoMuKaTa e OBB EkcneptWiis JedbananseH TonepanteH (IEBA) 9.9313 9.9016 -0.0297 -0.30% 0.00%
FTSE 100 7537.90 7669.56 131.66 1.75% ! ’ o Obb Ekcnepthits uHamuyen banaHcupax (JIEBA) 10.1967 10.1837 -0.0130 -0.13% 0.00%
DAX 14446.48 14283.67 -162.81 -1.13% MOAKpeneHa ot CnHo nmpe6mencxo XapHeHe, HeXUMULLHUTE AbNroTpanti OBB EkcneptWiia Ounamuyer TonepanteH (JIEBA) 10.2000 10.1882 -0.0118 -0.12% 0.00%
a6 Edna 200una Hasad VHBECTULMM, PaCcTexa Ha U3HOCa 1 NOMbIBaHe Ha 3anacTe, 0COGEHO CPEA TBPIOBUMTE  [oEee oo Cno fianammnien Toneparren (TEBA) 10.3411 10.3432 0.0021 0.02% 0.00%
35% Ha MOTOPHW NPEBO3HK cpeacTaa. [laHHM OT UHAEKCa Ha MeHNIKbpUTe no cHabassaHe
noka3BaT, ue GM3HeC akTUBHOCTTa Ce NoKa4Ba Ao 8-MecedeH BpbX Npes MapT, a KymynaTtneHa poxoaHoct Ha OBB MNnatnHym Bbnrapus 3a 1 roauHa

ceaMnYHNTE Monbu 3a 6espaboTuua nagHaxa MHOrO NOBeYe OT O4aKBAHOTO U Ca Ha Haii-
HUckaTa cu cToHocT oT 1968 r. gocera. [MaBHUAT ukoHomucT Ha Goldman Sachs AH

25%

15% Xauuyc ka3a, ye ®efl MOXe fja ce HanoXu Aa NoBULWN NUXBUTE Hap 4%, 3a Aa oxnaaun
nperpsiBaLiaTa MKOHOMUKA, KOETO MOBULLK OLLe NOBEYe OXOAHOCTTa Ha obnurauunTe
5% (ueHuTte um napHaxa). floxoaHoctTa no 10-roguwHuTe ALK Ha CALL ce noBuwm 3a wectn 50
5% J‘—"ﬁ nopeaeH AeH Ao 2,71%, Hait-BucokaTa CTOMHOCT 3a NOCNeAHWUTE TPU FOANHW, a
h ,:p,_n Jun-21 Aug-21 oct-21 Dec-21 Feb-22 Apr-22|AOXOAIHOCTTA Ha 2-TOANLLIHNTE Ce Nokauyn Ao 2,51%, 3a Aa 3aBbpLUN C HAW-rOMNAMOTO CH1 4%
e Sofix =BG BX40 BG TR30 =BG REIT MeCeyHO noBuLleHVe oT man 1987 r.
Ha Eoma 200una Hazad AkumuTe B EBpOna ce nosuwMxa yMepeHo Ha choHa Ha onaceHnsTa OTHOCHO 3aTAraHeTo 3%
Ha ueHTpanHaTta 6aHka, nHdnaumata n uHeBasmaTa Ha Pycus B YkpaiHa. lnpokuat ’/W
20% uHaekc STOXX Europe 600 ce nosuwwm ¢ 0,57%, 4OKATO OCHOBHWUTE KOHTUHEHTAIHN 2%
06 oHaoBM MHAeKeH 3aTBopKxa Ha 3aryba. inaekcbT CAC40 Ha ®paHumsi nagHa ¢ noseye
OT 2% nopapau n3bopHaTa HECUTypHOCT, KaTo NPOoyYBaHWsTa Nokas3eaxa 3HauuTenHo 1%
-10% HamansiBaHe Ha npeJHMHaTa Ha npesngeHTa EmaHioen MakpoH npep kpaiiHo AsicHata
npeteHaeHTka MapuH nbo MeH. UtanuaHckuat niaekc FTSE MIB ce noHwkm ¢ 1,37%, a 0%
-25% o ’ ’ Apr-21 Jun-21 Aug-21 Oct-21 Dec-21 Feb-22 Apr-22
repmaHckuaT niaekc DAX 3arybu 1,13%. [loxogHOCTTa Ha OCHOBHWUTE obnuraumm B 19
-1
-40% €eBpo30HaTa ce MoBULLKN B TaHAEM C JOXOAHOCTTa Ha amepukaHckute ALK, HanaraHeto
Apr-21 Jun-21 Aug-21 Oct-21 Dec-21 Feb-22 Apr-22 [Ha JOMbITHUTENHN CaHKUuK cpelly Pycus n ovaksaHusiTa, e ®ep Ha CALL we 3aTerHe 2%
=DJIA  =—=S&P500 NIKKEI Hang Seng ~ ===FTSE 100  ====DAX arpecvBHO NapuyHaTa nonuTuka, Npeanssmnkaxa pasnpodaxda u ysenvunxa AOXOAHOCTTa
|: Ha ocHoBHUTEe obnurauumn B EBpona. 3% A
BAXHO! MpepoctaBeHaTa MHOPMaLMs B HACTOALMA MApKETUHIOB MaTepuan He NMpeacTaBnsBa WHBECTULIMOHHA EBPONENCKMAT CbI03 Ce MPUCHEAUHN kbM CALL| B HANIATaHETO Ha HOBM CAHKLMN Ha Pycys ‘
KOHCynTauusi, CbBeT, MUHBECTULIMOHHO NpOy4YBaHe UNu npenopbka 3a MHBECTUPaHe U He cneaBa Aa ce TbiKyBa KaTo| p p - y
cnep CboBLUEHUS, Ye PYCKUTE CUMW Ca U3BBPLUMIM BOEHHW NPeCcTbnneHns B YkpaiHa. EC -4%
Takaea. MHQ)OPMSLWIHTG € BanuaHa KkbMm faTtaTta Ha u3gaBaHe Ha MapkeTUHroBMUs Matepuan u Moxe Aa ce NPOMeEHHU B|
. 3abpaHu BHOCA Ha PYCKM BBLITMLLA U U3HOCA HA HOBU MALLUHW, U JOMBITHATENHO
Gmeme. CroitHoCTTa Ha Aasnosete Ha KONEKTUBHUTE WHBECTULUMOHHW CXeMWU Cce NPOMEHs BbB BpEMEeTO U MOoXe A3 0,
o OrpaHuyu akTUBWTE Ha OLLie PYCKV ONUrapcy U ABeTe Bb3PacTHU AbLLEPK Ha NpeanaeHTa -5% L ]
Gbﬁle no-BUCOKa WU MNO-HUCKA OT CTOMHOCTTAa B MOMEHTa Ha WHBECTUpaHe. He ce rapaHTupat nevan6u w| Bna MU n WH Me BDEMEHHO CBeTOEHaTa GaHKa U3YMCIIN, ue EBI_I Ha yK aﬁua
CbLUECTBYBA PUCK 3@ NHBECTUTOPUTE [1a HE CU Bb3CTAHOBSAT MNbIHUSA pasMep Ha MHBECTUpaHuTe CpeacTBa. 3artoga e A p yT : )KAy p ’ p 0,
Moxe Aa nagHe ¢ 45,1% Ta3v roauHa B pe3ynTaT Ha pyckaTa MHBa3usl. -6%

NPEnopLYMTENHO WHBECTUTOPUTE Aa Ce 3ano3HasT CbC cneundukata Ha (DUHAHCOBUTE WHCTPYMEHTH, B KOMTO|
KeNasT 1a MHBECTMPAT M Aa NPELEHNT 710 KOMKO Te Ca MOAXOASLIM 33 U3NbITHEHUE Ha TEXHWUTE MHBECTULIMOHHM Lieny|
1 CKNOHHOCT KbM PUCK, NPeAV B3eMaHe Ha MHBECTULMOHHO pellieHue. IHBECTULIMMTE B KONEKTUBHU MHBECTULIMOHHM|
cxemu, npeanaraku ot OBB, ca rapaHTupasu ot ®oHAa 3a KOMMEHCUpaHe Ha WHBeCTUTOpUTE, B paamep Ha 90% oT]
CTOMHOCTTa Ha BCUYKM CbXxpaHsBaHu oT OBB (puHaHCOBM MHCTPYMEHTU, HO He nosedye oT 40 000 ne. Mons,
3anosHaiiTe ce ¢ [lokyMeHTa C KNio4oBa MHGOpMauus 3a nHeecTuTopa W MpocnekTa, npeau Aa uHsecTupate. Mpy|
novcksaHe, MoXeTe [1a NOMy4uTe XapTUEHO KoMne Ha Teau [I0KyMeHTU GeannaTHo BbB BCUUKM kroHose Ha OBB, B

pamkiTe Ha OGM4aiiHOTO UM paGoTHO Bpeme C KnveHTi. MMbnHa U Hait-akTyana MHGOpMAUMs OTHOCHO Mpe3 nsmmHanarta ceagmMuLa BCULKU KONEKTUBHU UHBECTULIMOHHM cxemu Ha Kein By Cu AceT MeHnaXMbHT HB -

npeanaravute ot OBB thoHaose, Moxe Aa Hamepute Ha www.ubb.bg, B cekums ,CnecTsiBaHus 1 MHBECTULMM', Hal Keit Bu Cun AceT MEHUIKMBHT B AUrUTanHus ceat: www.spesti.li KnoH (Bwnrapus) 3aBbplumnxa cbe cnagose. Hai-ronsm cnag otoenssa OBb Exkcnepthina Cunto [iunamuyer
VHTEpHeT cTpaHuuaTa Ha ,Keit Bu Cu AceT MeHnaxmuHT H.B. — KITIOH" KYT — www.ubbam.bg, kakTo n B knoHoseTe| TOJ‘IepaHTeH (EBPO)

Ha OBB, kbaeTo Moxe f1a MonyunTe M NEpCOHanUanpaH WHBECTULMOHEH CbBET. Pe3loMe Ha BaluTe npasa KaTol
VHBECTUTOP, € AOCTBLMHO Ha CNefHWUTe XWNepBpb3ku, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) u Ha aHrnuiicky|
eaunk: 11365.pdf (ubbam.bg).

Bbrrapckusa nasap cbluyo otbenssa cnagose npes namuHanarta ceamuua — SOFIX
3aTBOpM Cc Hap 1% 3aryba 3a nepuopa, kato cpe 6bnrapckute komnaHuy Ha-gobpe ce
npeactasu NETPOI AA-CO®PUA, unaTto ueHa ckoum ¢ Haa 15% 3a cegmuuaTa, a Haii-
nowo — CTAPA MNAHUHA XONn[ AL, unato ueHa Ha akuusTta cnagHa ¢ 7,5%.

BawwusaTt nnuen domHaHcoB cbBeTHUK Bu ovaksa Tyk: www.facebook.com/groups/spestili/
MeaH iumuTpos, MopTdonno MeHnmxsLp.

»Keit Bu Cu AceT MeHnmxMBHT HB — knoH, KYT Bbnrapusa™

OnepatuBeH odmc: 6yn. ,,Butowa” Ne 895, eT.6, Cochuna 1463
Ten: (359 2) 811 3761-68, 811 3774-78; e-mail: ubbam@ubb.bg; www.ubbam.bg




