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CepgmuieH KOMeHTap

Camo efiHa ceamuua cneq ,M3byxBaHeTo" cv € NoYTU 7%, aMepuKkaHCcKUTe akLuum OTHOBO Noexa

Hazony, uaTpusanku 6n13o 1% OT CTOMHOCTTa CU M 3anucBaiiku nopeaHata saryba (3a ocem ot

nocneaHuTe AeBeT ceamMuuM). AKUMUTe cnapHaxa psi3ko B MOCNEAHUS AeH Ha TbproBusi, kaTto

MHBECTUTOPUTE NPOABLIDKMXA [1a Ce CbMHABAT Aanu deaepanHnaTt Peseps Moxe Aa yKpoTH

6ypHua pbeT Ha LieHnTe, 6e3 fa Bkapa MKOHOMMKaTa B peLiecus. VI3nesnuaT aoknaz 3a pbera Ha

3annatute B CALL nokasa, Ye nazapbT Ha TpyAa ocTaBa A0CTaTbYHO cUneH, 3a Aa moxe ®E[ na

BAMra 6LP30 NnxenTe. ToBa NOBULIM AOXOAHOCTTA NO OGNUraLnmUTe (LleHUTE UM NagHaxa), Kato

Ha pedbepeHTHUTE 10-roauwHu amepukaHcku ALK muHa 2,9% cnepn foknapaa, koeto Aoseae A0

OrPOMHM 3arybu cpef BUCOKO XBbpYaLLMTE U CKbMO OLIEHEHN TEXHOMOTMYHIM KOMNaHUU.

Mpeacraesive OCHOBHUTE GOPCOBU MHAEKCU
CroiiHocT Ha nHaeKca
o
Whaexe 27.05.2022 03.06.2022 %
SOFIX 613.62 615.66 2.04 0.33%
BG BX40 145.73 143.78 -1.95 1.34%
BG TR30 737.71 734.96 275 -0.37%
BG REIT 180.91 180.49 0.42 0.23%
DJIA 33213.55 32898.91 -314.64 -0.95%
S&P 500 4158.24 4108.54 -49.70 1.20%
NIKKEI 225 26781.68 2776157 979.89 3.66%
Hang Seng 20697.36 21082.13 384.77 1.86%
FTSE 100 7585.46 7532.95 52,51 -0.69%
DAX 14462.19 14460.09 2.10 0.01%
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HaCTpOeHI/IeTO Ha nHBecTuTopuTe 6e AONBNHUTENHO pa3BaneHo U OT HOBUHATA, Ye KoMNaHusTa
Tesla Ha inoH Mbck o6mucnst cekpallerns Ha 10% oT nepcoHana cv 3apagu MpavHuTe
VKOHOMWYECKM NepcnekTuem. Tean KoMeHTapu Joiiaoxa Ha hoHa Ha U3kasBaHeTo Ha [hkerimn
[aiiMbH, U3NbNHUTENEH AUupekTop Ha 6aHkoBus ruraHT J.P. Morgan, ye npeaswxaa
MKOHOMUYECK ,yparaH* B 6baelle, 3apaau BoiiHaTa B YkpaiHa 1 3aTsrallarta ce napuyHa
nonuTuka Ha ®E[]. AKLMUTE Ha KOMMaHUM OT CEKTOpa Ha NPOMMULLINEHOCTTa Ce NpeAcTaBmxa no-
\nobpe OT nasapa kaTo Lo, NoAMNoMorHaTi ot pbeTa Ha Boeing. CekTopbT Ha noTpebutenckurte
CTOKM CbLLO CE 0Ka3a YCTONYMB Ha CMajl, NOAKPENeH Hail-Beye OT pbCTa Ha akumusiTa Ha Amazon.
B EBpo3soHaTa UH¢naumsita noctaBu HOB PeKopA 3a ceaMu nopefeH Mecell. 3a mecell Mai
HuBoTO e 8.1%, M1HaBaliku Hait-BUCOKaTa CTOMHOCT MUHanus mecel, ot 7,4%. EBponelickaTta
LLeHTpaJ'IHa BaHka ce ouakea Aa BAWUMHE NUXBUTE 3a NbPBU NBT NpPe3 M. KN 1 Nocne 0THOBO

Edna z0duna nasad

HN3meHeHue Ha ceemoeHume uHOeKcu

-40%

May-21 Jul-21 Sep-21 Nov-21 Jan-22 Mar-22 May-22
DJIA = S&P500 NIKKEI Hang Seng = FTSE 100 e DAX

BAXHO! 1 B 0B He

KOHCYSITaUusi, CbBET, MHBECTULMOHHO NPOY wnn 3a ¥ He Criefisa /1a Ce ThikyBa KarTo Takasa.|

WHdopmaumsTa e BanuaHa KbM gaTata Ha W3fasaHe Ha MapKeTMHrOBUS Matepuan u Moxe Aa ce npomexu B Gbaeule.|
CTORHOCTT Ha [1SINIOBETE HA KONEKTMBHUTE UHBECTULIMOHHI CXEMU Ce MPOMEHS BLB BPEMETO M MOXe f1a Bbae no-Bucokal
WM No-HUCKa OT CTOMHOCTTA B MOMEHTa Ha

He ce nevan6u prck 3a]
MbAHWA pasMep Ha WHBECTMAHWTE CPEACTBA. 3aTOBA € MPENopLYUTENHO)
Te fa ce cre Ha

MPEEHST A0 KOMKo Te ca 3a

Te oa He cu

VHCTPYMEHTH, B KOUTO XenasiT a MHBecTupar u aa|
uerv n

Ha TexHuTe KoM pHck, npeav|
B3EMaHE Ha MHBECTUILWIOHHO PeLLeHve. VIHBECTULMATE B KOMIEKTVIBH WHBECTULWIOHHW CXemu, npeaniarann or OB, cal
r or onpa sa Ha

OB6 (h1HAHCOBH MHCTPYMEHTH, HO He NoBesie O 40 000 . Mons, 3ancaHaiie ce ¢ FlokyMeHTa C KITioHOBa UHEbopMaLWs|

Te, B paamep Ha 90% OT CTO/HOCTTA Ha BCUUKN CbXPaHSABAHI OT]

3a wHBecTUTOpa U MpocniexTa, MPpeau Aa UHBECTUpaTe. Mpu MOUCKBaHE, MOXETe Aa NONy|MTE XapTUEHO Konue Ha Teau|

npes cenTemepy. Crepl kaTo MHOXECTBO €BPONeICKMA CTPaHM u3kapaxa AaHHU 3a MHnaums,
KOMTO HaZIMMHaBaxa O4YaKBaHWSTa Ha MKOHOMUCTUTE, HIMa Ja e u3HeHaaa, ako ELIB usbepe na
BAWra NUXBEHUTE HWBA C NO-6P30 TEMMO M C NO-rofemMn CTBIKN, Hanp. C Mo MOMNOBUH NPOLIEHT,
BMECTO YeTBbPT. MHhnaunsTa e OCHOBHa rpvka 1 3af, okeaHa, KbAeTo GuBLLMAT Wwed Ha OE[,
[xaHeT VlermbH npuaHa, Ye e AonycHana rpetuka CMSTaiiku, Ye MHBNaLUMOHHNAT HaT1cK e 6bae
BpemeHeH. Ts 3asBu, ye npes 2021 r. He e ,pa3bupana HaNbMHO" PUCKOBETE OT pasKbCaHUTe
BEpUri Ha JoCTaBKUTE 1 ApYr1 hakTopu, KOUTO I0BEAOXa aMepukaHckaTa UHdnaums fo 40-
roaulieH BpbXx. MNpeanaeHTsT ko BagbH ce Bkntoun B Aebata, M3TbkBaiki ve ,6opbata ¢
MHbNaUMsTa € Hai-ronsMoTo NPEeAM3BUKATENCTBO NPe/ MKOHOMMKaTa B MOMEHTa".

B EBpona akuuuTe CbLLO NagHaxa MuHanara ceamuua, Npy TbproBusi C Marku obemu, kato
nasapute B O6eAMHEHOTO KPancTBo 3aTBOPMXa NO-PaHo, 3a Aa OTNpasHysaT 70-roauLLIHNHATa OT
kopoHaumsTa Ha Kpanuua Ennsa6ert |l. MiHBecTUTOpUTE Ha CTapUs KOHTUHEHT NPOABLIDKMXA Hait-
Beye /1a Ce TPEBOXAT 3a BUCOKaTa MHNaLMs, 3a6aBsLLMSA CE MKOHOMMYECKM pacTex,
3aTerHarata NoNMTUKa Ha LieHTpanHuTe 6aHku, 1 NpofgbikaBallaTa BoiiHa B Ykpaiiva. B
ceamuLuaTa, B kosiTo EC ce cbrnacu Ha YyacTuyHa 3abpara Ha pycku netpor, a Pycus cnpsi
HanbIHO eHeprunHUTe AOCTaBku KbM HupepnaHavsi, naHeBponenickuaT nHaekc STOXX 600
NPUKIOYM C NOHMKEHUE OT nouTn 1%.

PoaHusT nasap ce npeacTasu pasHONOCOYHO MUHanaTa ceamuua. [okaTo MHAEKCHT Ha
6bnrapckute cuiu unnose, SOFIX, 3aebpum ¢ 0,3% Harope, WUpokuaT uHaekc BG40 satBopu Ha
3ary6a ot 1,3%. Cpep 6bnrapckuTe KoMnaHum Hait-nobpe ce npeactasn COGAPMA TPEVAMHI
A[l, unaTo LieHa ce nokauu ¢ Hap 13,6% 3a cegmuuaTta, a Hark-noLlo — ®EBLPMNEN
NPOMBPTUC AQCWL,, unsiTo LeHa Ha akumsTa cnagHa ¢ 7,7%.

MpeacTtaBsiHve Ha oHAOBETE HA

Bu Cu AceT MeHMAXMBHT HB - knoH (Bbnrapus)
HCA Ha eauH asin c
27.05.2022 | 03.06.2022 CToNHOCT % OTKNOHeHWe
OBb MnatuHym Bunrapus 14.0216 14.0746 0.0530 4.77%
OBbB Ekcnepthiis lepbananeen banatcupar (EBPO) 9.5838 9.6824 0.0986 0.00%
OBb Ekcnept/lita [lechaHansen TonepaTer (EBPO) 9.4452 9.5772 0.1320 0.00%
OBb Ekcnepthits innamuyer Banancupa (EBPO) 9.5840 9.7827 0.1987 0.00%
OBb Ekcnept/lits [unamuyen Toneparten (EBPO) 9.5157 9.7501 0.2344 0.00%
OBb Ekcnept/lita Cunto [inHamuden TonepatTeH (EBPO) 9.5808 9.8946 0.3138 0.00%
OBb Ekcnepthiis lepbananeer banatcupan (IEBA) 9.5523 9.6439 0.0916 0.00%
OBb Ekcnept/lita [lecanaueer TonepanTeH (IEBA) 9.4337 9.5582 0.1245 0.00%
OBb Ekcnepthits innamuyer Banarncupan (JIEBA) 9.6050 9.8029 0.1979 0.00%
OBb Ekcnept/lits uHamuyen TonepanTeH (TIEBA) 9.5567 9.7849 0.2282 0.00%
OBb Ekcnept/lita Cunko [inkammuen ToneparTe (TEBA) 9.5658 9.8729 0.3071 0.00%
KymynaTtusHa noxoaHoct Ha OBbB MnatuHym Bwnrapus 3a 1 roguHa
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| HokymeHTY GeannaTHo Bb8 BCMuKM KITOHOBE Ha OB, B PaMKkuTe Ha OBMUAIHOTO MM PABOTHO Bpeme C KIMeHT. TTbnHa U
Hali-aKTyaNHa UH(POPMALWS OTHOCHO NpeanaranmTe or OBB (hOHAOBE, MOXe A3 HavepuTe Ha www.ubb.bg, B cexuus|
CNIeCTSIBaHWS! 11 UHBECTULUW'®, Ha UHTEPHET CTpaHuuata Ha ,Keii Bu Cu Acer MeHwapxwbHT H.B. — KMOH* KUT
www.ubbam.bg, KakTo U 8 KioHoBeTe Ha OBB, KBAETO MOKE Aa NONYSUTE U MEPCOHATMAUPEH UHBECTULUOHEH CbBET.
Pe3ioMe Ha BaluWTe Npasa KATO UHBECTUTOP, € AOCTBIIHO HA CTIAHMTE XMNEPBPB3KM, Ha Bbnrapcku eank: 11074.pdf

Kein Bu Cu AceT MeHUMKMBHT B AuUruTanHus ceat: www.spesti.li

BawwmaT nuyeH mHaHcoB cbBeTHUK Bu ovaksa Tyk: www.facebook.com/groups/spestili/

(ubbam.bg) v Ha aHrnwiicky eautk: 11365.pdf (ubbam.bg)

»Ken Bu Cu AceT MeHnakmMBHT HB — knoH, KMT Benrapua™
Onepatigen odmc: 6yn. , Burowa” Ne 89, et.6, Codus 1463

TonepaHTeH (EBPO).

WMean AumnTpos, MopTchonno MeHnaxsp.

Mpe3 namuHanata cegmuL@ BCULKN KONIEKTUBHU MHBECTULIMOHHK cxeMu Ha Keit B Cu AceT MeHumkMbHT HB -
KnoH (Benrapus) 3aBbplunxa cbe cnagose. Hait-ronam cnag ot6ensisa OB Exkcneptiing CunHo uHamuyeH

Ten: (359 2) 811 3761-68, 811 3774-78; e-mail: ubbam@ubb.bg; www.ubbam.bg




