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Wnaexc CTOMHOCT Ha MHAekca %
25.03.2022 01.04.2022
SOFIX 610.52 635.10 24.58 4.03%
BG BX40 141.90 146.68 4.78 3.37%
BG TR30 717.68 741.41 23.73 3.31%
BG REIT 171.52 175.98 4.46 2.60%
DJIA 34861.70 34818.14 -43.56 -0.12%
S&P 500 4543.04 4545.86 2.82 0.06%
NIKKEI 225 28149.84 27665.98 -483.86 -1.72%
Hang Seng 21404.88 22039.55 634.67 2.97%
FTSE 100 7483.35 7537.90 54.55 0.73%
DAX 14305.76 14446.48 140.72 0.98%
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H(hOpMaUMs B HaCTOSLUMS MapKeTMHIOB MaTepuan He NpeAcTaBnsiBa MHBECTULMOHHA)
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npoyyBaHe unu npenopbka 3a MHBECTMPaHe U He criefisa Aa Ce Thikysa KaTo|

Takasa. VMH(hopmaumsiTa € BanuaHa KbM flaTata Ha u3aasaHe Ha MapKeTUHIOBUS MaTepuan v MoXe [a ce npomeHn gl
6baielie. CTOAHOCTTa Ha ASNOBETE Ha KOMEKTUBHUTE MHBECTULIMOHHI CXEMI Ce NPOMEHS BbB BPEMETO 1 MoXe Aa Gbag]
No-BUCOKA MMM NO-HIMCKa OT CTOIMHOCTTa B MOMEHTa Ha UHBECTUPaHe. He ce rapaHTupat nevan6u u cbilecTaysa puck 3al
MHBECTUTOPUTE [l HE CY Bb3CTAHOBSAT MbMHWS pa3Mep Ha MHBECTUPaHUTE CPeAcTBa. 3aToBa € MPEenopbYUTENHO|
MHBECTUTOPUTE Aa Ce 3ar03HasT CbC crelmdukaTa Ha (hHMHaHCOBUTE MHCTPYMEHTH, B KOUTO XeNasT Aa UHBecTMpar u aal
NPELIeHNT /10 KOMKO Te Ca NOAXOASALIM 33 M3NbIHEHNE Ha TEXHUTE MHBECTULIMOHHI LIENM U CKNOHHOCT KbM pucK, npeav|
B3eMaHe Ha WHBECTULIMOHHO pellieHne. VIHBECTULMUTE B KOMEKTUBHIM WHBECTULIMOHHM Cxemu, npeanarau ot OBB, cal
rapaHTMpaHu ot GoHAa 3a KOMNEHCMpaHe Ha UHBECTUTOpUTE, B pa3mep Ha 90% OT CTOMHOCTTa Ha BCUYKN CbXPaHSBaHM|
0T OBB (hvHAHCOBM WHCTPYMEHTW, HO He nosede oT 40 000 ne. Mons, 3anosHaiTe ce ¢ [lokymeHTa C Ktouosal
MHcbopMaUms 3a uHBeCTUTOpa 1 MpocnekTa, Npeav Aa uHeectuparte. Mpy NOUCKBaHE, MOXETE /1a NOMyYUTE XapTueHo|

CeamuyeH BronetuH
25.03.2022 - 01.04.2022
CeﬂMW'IeH KOMeHTap

C kpas Ha MWHanaTa ceamuua, rmobanHuTe Nasapu Ha akuun U3npaTxa NonoxuTeneH
meceu, HO Han-NoLoTO Cn TpumMmece4ue 3a nocriegHuTe Ase rogMHn unu oT Ha4yanoTto Ha
COVID-19 naHgemusTa npe3 2020r. AMepuKaHCKUTe MHAEKCU OCTaHaxa noytu
HenpoMeHeH 3a ceamuuaTta, HO Npu Bbpxa C BbB BTOPHUK BCUYKK TPW ronemMu
MHAekca 65xa HambHO Bb3CTaHOBUMY 3arybuTe, MOHECEHU OT HA4aroTo Ha pyckata
MHBa3ua B YkpaiiHa. LinknuuHuTe akumm ce npeacrasuxa no-cnabo, Tbit kato
VHBECTUTOPUTE O4YakBaxa 3abaBsiHe Ha pacTexa, KaTo CeKTopuUTe Ha prHaHcoBUTE
YCIyru v NpomuLLneHocTTa 6sxa cpep Han-rybewmte B S&P500. TUNUYHO 3alwmTHUTE
aKUWM Ha KOMNaHuuTe 3a NoTpeBbUTENCKM CTOKM 1 3a KOMyHarHW yCryrv ce npeacTasunxa
3HauuTenHo no-gobpe. OT Apyra CTpaHa, ouakBaHusiTa 3a NO-BUCOKV NUXBEHU NPOLEHTN
HaTucHaxa cekTopa Ha MH(OPMaLIMOHHUTE TEXHOMOTMM U aKUMWTE B Hero nocTpaaaxa.
Bunpeku ToBa, ckopowHoTo ,panu” B CALL nomorHa Ha NASDAQ pga nsberHe meun
nasap v nssaav S&P500 oT kopekuusaTa, B KOSITO Belue u3nagHan — BCUYKO TOBa Ha
hoHa Ha npoabNXaBalnsa BOEHeH KOHNUKT mexay Pycus n YkpaiiHa.

MwvHanaTa cegmMuLua U3nNs3oxa 1 4oCTa CUIHU AaHHW 3a nasapa Ha Tpyaa B CALL. Mapt
6e 11-Tv nopeaeH mecel, B KOUTO amepuKaHckaTa KOHOMUMKa Aobasu no Hag 400 xun.
HOBM paboTHM MeCTa, KOeTo € Hali-AbNrna TakbB Neproa Ha PacTex OTKaKTo ce Boan
Tasn ctatuctuka (1939r). bespaboTtnuarta nagHa noeeye OT 04aKBaHOTO, 40 3,6%, a
pacTexbT Ha 3annaTuTe ce ysenuun 4o 5.6%. 3a nHBecTuTopuTe NpUsHaLMTE Ha
TONKOBa CUNEH Nasap Ha Tpyaa W pacTslia MKOHOMUKa o3HavaBar, vye PE[] BepoaTHo
Lle e oLLe NO-BOMHCTBEHO HACTPOEH 1 MOXeE Aia BUAUM MO-BUCOKM JIMXBEHW NPOLIEHTH
npes cneagalumte meceun. Tosu U3BOA ce Hanara u oT ByllyBalata uHbnauus, KosTo
B CALL e 6,4%, a B EBpo3oHaTa gocturHa 7.5% Ha roguiuHa 6asa npea M. mapT. 3a
cpaBHeHve, B EBpona egsa MuHanus mecel 1s 6e 5,9%, Ho BoiHaTa B YkpaiiHa
NOBULLM LigHaTa Ha NeTpona 1 yBenuyu MHnauvaTa no Lenms KoHTUHeHT. B Amepuka
[AaHHWUTE nokasBarT, Ye oLle npeaun HaxnyBaHeTo Ha Pycus B YkpaiiHa, notpebutenckute
LieHV ca ce nokayBani ¢ Han-6bp3ansa cu Temn oT 40 roavHN HacaMm, ABKEHU NPEeaNMHO
OT CKOKOBE B LIEHUTE Ha eHeprusita, Ha XxpaHuTe U Ha HaemuTe. PyCKaTa nHBa3nsa
BEPOSATHO LI HAaTUCHE LIEHNTe Ha rasa oLLe No-BUCOKO W Liie Npean3BuKa JOMbITHUTENHO
HanpexxeHne BbB BepurntTe 3a OCTaBKun, oTnaraikv nuka Ha I/IH(‘pJ'IaLWIRTa 3a NO-KbCHO
Tasn roguHa.

EBponenckuTe akumm 3aBbpLumxa Harope, nogkpeneHn ot HagexaaTa 3a CKOPOLLHO
paspeluaBaHe Ha nNpoAbIkaBallaTta BoiiHa B YkpaiitHa. OT apyra cTpaHa, ABKeHusTa
Ha NeTPOonHWs Nasap BAbXHaxa Haaexaa, kato LeHuTte nagHaxa cnep kato CALL
o6sBrxa HoBO ocBoboX/aaBaHe OT cBOWTE CcTpaTernyecku pesepsu, a OMEK+
noTBbPAMXa CTabuUnHW NPon3BoACTBEHUTE cu Lenu. OCBeH ToBa Tasu ceamuLa Han-
ronsimaTa eBponeiicka MKOHOMWKa, FepmaHus, Npue CneLleH eHepreH nnax, 3a Ja ce
noAaroTeun 3a NOTeHUmnanHo cnupaHe Ha pyckusa ras, Tbi KaTo npe3vnaeHTuT nyTVIH
HacTosiBa NnaljaHusTa aa ca B pyonu.

Bwnrapckuat nasap ot6ensasa ctabunHu pecToBe MuHanata ceamuua. SOFIX 3ateopun
cnep neT nopeaHu NONOXWUTENHN AHK 1 fobaemn Haa 4% 3a nepuopaa, KaTo cpeq
6bnrapckute komnanum Ha-gobpe ce npeactasu MPOYYBAHE U IOBVB HA HE®T U
FA3 ALl, umsiTo LeHa ckoum ¢ Hag 50% 3a cegmuuata, a Haii-nowo — MbPBA
MHBECTULIMOHHA BAHKA Afl, unsito LeHa Ha akumsita cnagHa ¢ 10%.

MpencTaBsHe Ha hoHAOBETE Ha
Ke# Bu Cu AceT MeHnakmbHT HB - knoH (Bbnrapus)

®onn HCA Ha eavH asn W CranpapTHO
25.03.2022 | 01.04.2022 CTOMHOCT % OTKNOHeHne
OBE MnatuHym Bbnrapus 14.3590 14.4713 0.1123 0.78% 4.44%
OBB Ekcneptiita lecbanaveen banaHcupaH (EBPO) 9.9937 9.9577 -0.0360 -0.36% 0.00%
OBB EkcneptMita lechanaveer TonepanTteH (EBPO) 10.0023 9.9507 -0.0516 .52% 0.00%
OBb Ekcneptiits [ b H (EBPO) 10.2488 10.1874 -0.0614 -0.60% 0.00%
OBbB Ekcnepthita IuHamuyer TonepanteH (EBPO) 10.2282 10.1655 -0.0627 -0.61% 0.00%
OBB Ekcnepthita CunHo [iuHamuueH TonepaHteH (EBPO) 10.4533 10.3725 -0.0808 .77% 0.00%
OBbB Excneptiina [lechaHanser Banancupar (IEBA) 9.9544 9.9184 -0.0360 -0.36% 0.00%
OBB Excneptiia [lecbanameer TonepanteH (IEBA) 9.9832 9.9313 -0.0519 -0.52% 0.00%
OBb EkcneptHit3 uHamuyer banaHcupaH (JIEBA) 10.2574 10.1967 -0.0607 -0.59% 0.00%
OBB Ekcneptiita IuHamuyer TonepanTteH (JIEBA) 10.2629 10.2000 -0.0629 -0.61% 0.00%
OBbB Ekcneptiiia CunHo [inHamuuen TonepaHteH (IEBA) 10.4217 10.3411 -0.0806 -0.77% 0.00%
KymynatuBHa goxoaHocT Ha OBB MnatuHym Bbnrapus 3a 1 roguHa
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KOnve Ha Tesn [OoKyMeHTV 6esnnaTHo BbB BCUYKK koHoBe Ha OBB, B pamkute Ha oBuuaiiHoTo um paboTHo Bpeme cf
knueHTn. MbnHa u Hait-akTyanHa uHdopMauma OTHOCHO npeanaraHute ot OBB doHaose, mMoxe Aa HamepuTe Hal
www.ubb.bg, B cekuns ,CnecTsiBaHUsi U MHBECTULIMK®, HA UHTEPHET cTpaHuuaTa Ha ,Keit b Cu AceT MeHUIXMBHT H.B |
- KNOH* KYT — www.ubbam.bg, kakto u B knoHosete Ha OBB, KbAeTO MOXe Aa nornyuYuTe U nepcoHanuaupa|
VMHBECTULMOHEH CbBET. PedioMe Ha BalwTe MpaBa KaTto WHBECTUTOP, € [OCTBMHO Ha CEAHUTE XANEPBPbL3IKM, Hal

Keit B Cv AceT MEHUAKMBHT B AUrUTanHus cesat: www.spesti.li

BawwusaT nuyer dmHaHcoB cbBeTHNK By ovaksa Tyk: www.facebook.com/groups/spestili/

»Keit Bu Cu AceT MeHnaxMBHT HB — knoH, KMT Bunrapua™
OnepatuBeH ocuc: Gyn. ,,Butowa” Ne 895, et.6, Cochus 1463

Ten: (359 2) 811 3761-68, 811 3774-78; e-mail: ubbam@ubb.bg; www.ubbam.bg

Mpes usmMuHanarta ceamMuLa BCUYKN KONEKTUBHU MHBECTULIMOHHM cxemu Ha Kelt Bu Cu AceT MEHUMKMBHT HB -
Knon (Bwnrapus) saBbplumxa cbe cnagose. Hail-ronsim cnag ot6enssa Obb Ekcnepthiia CunHo AnHamnyer

TonepaHTteH (EBPO).

WMeaH iumuTpos, MopTdonno MeHnaxbp.




