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CeamunyeH KOMeHTa|

MpeactaBsiHe Ha hoHAOBeETE Ha
Keit Bu Cu AceT MeHnaxXMbuHT HB - knoH (Bbnrapus)

uHBecTMpate. lNpu noucksaHe, MOXeTe fAa NOMyYMTe XapTWEHO KonWe Ha Teau AOoKyMeHTM GesnnatHo BbB BCMMKY|

nasapy M U3NIU3alumMTe NOJIOXUTENHM AaHHW 3a NevYanbuTe Ha KoMNaHunTe.

KroHose Ha OBB, B paMkiTe Ha OBUMaiiHOTO UM PaBoTHO BpeMe C KIMeHTW. MbiHa 1 Haii-akTyanHa
0THocHO npeanaraHute ot OBB doHaose, Moxe aa HamepuTe Ha www.ubb.bg, B cekums ,CnecTaBaHUs 1 MHBECTALMA']
Ha MHTepHeT cTpaHuuaTa Ha ,Keit Bu Cn AceT MerumkMbHT H.B. — KITOH* KUT — www.ubbam.bg, kakTo u B knoHoseTe]
Ha OBB, kbaeto Moxe Aa nonyuute W NepcoHanvaupaH WHBECTULMOHEH cbBeT. Peslome Ha Bawwte npasa Karto|

UHBECTUTOP © AOCTBIHO Ha CrIERHHTE XMNEpBPBAKY, Ha Bbrapcki eauk: 12593.pdf (ubbam.bg) v Ha aHIWiACKY eawK

Pt TenHuaT uHaekc SOFIX u wupokuaT BG BX40 3aBbplumxa cbe 3arybu B
pamkuTe Ha 0,7%. CpeA MeCTHMTe KOMNaHUM Hali-Ao6pe ce NpeAcTaBy TeXHONornyHaTa
komnaHus Cupma Mpyn Xonauur All, 4MATO LieHa ce nokauu ¢ 7,2% 3a ceaMMLaTa, a Hail-
0L — KOMNaHMATa 32 MHBECTULIMN B HEABWXUMU MoTH ®ebplineir MponbpTuc
ALICULL, unaTo ueHa Ha akuusTa cnagHa ¢ 9,6%.

UBaH [ilumuTpoB MaBeH MKOHOMUCT U MopTdhoNuo MEHUAXBLP

12594.pdf (ubbam.bg).
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CToiiHOCT Ha uHAeKca HCA Ha eau asn [
WHpekc % ®oHa —
20.01.2023 27.01.2023 20.01.2023 | 27.01.2023 | cToMHOCT % OTKNoHeHue
SOFIX 617.74 614.04 -3.70 -0.60% AKuMUTE Ce BbpHaxa KbM PacTex Npe3 U3MUHANaTa ceAMULA, Cled KaTo MHBECTUTOPUTE OBE MnatnHym Bwunrapus 13.8082 13.8301 0.0219 0.16% 6.53%
BG BX40 141.61 140.65 -0.96 -0.68% ce Ha HsIKON CUrHanm, 4e MKOHOMMKaTa MOXe fAa n3berxe OBB Exkcneptiits [ BanarcupaH (EBPO) 9.3442 9.3621 0.0179 0.19% 6.37%
BG TR30 742.36 741.04 -1.32 -0.18% ra npe3 2023 r. Cpes amepuKaHCKUTe MHAEKCH, TexHonornunusT NASDAQ ce OBB Excneptiits [ T (EBPO) 9.1656 9.2033 0.0377 8.18%
BG REIT 186.43 186.31 -0.12 -0.06% ¢ noBeve ot 4% M 3aNNCa YETBLPTH NOPE/EH NONOKUTENEH Cen OBB EkcneptWiis [ (EBPO) 9.2837 9.3654 0.0817 9.75%
DJIA 33374.37 33977.55 603.18 1.81% pesynTar, fokato S&P500 3aBLPLN C PLCT OT 2,5%, KaTo Ce BLPHa Haa HUBOTO oT 4000, OBB EkcneptWiis IuHamuyer TonepaHter (EBPO) 9.2254 9.3124 0.0870 10.92%
S&P 500 3972.61 4070.56 97.95 2.47% CbC SHAUMTENHN MEYanGy B TEXHONOTUYHUSA CEKTOP. OBB Exkcneptiita Cunto iuHamuyen TonepaHteH (EBPO) 9.2790 9.3998 0.1208 13.58%
% 3 [l .
NIKKEI 225 26 553.53 27 382.56 829.03 3.12% 0co6eHO CUNHO ce NPeACTABUXa aKLMUTE Ha KOMNAHMUTe OT CeKTOpa Ha OBB EKcnepTVIljJ BanacupaH (JIEBA) 9.3010 9.3185 0.0175 6.42%
Hang Seng 22 044.65 22 688.90 644.25 2.92% 0, OBB Ekcnepthiis [ T (NEBA) 9.1439 9.1813 0.0374 8.23%
pebuTenckuTe ycnyru, otyactv 6narogapeHve Ha ronemus ckok (Hag 33%!) Ha —
FTSE 100 7770.59 7765.15 -5.44 -0.07% OBB EkcneptWiis [ (NEBA) 9.3241 9.4079 0.0838 9.88%
uumuTe Ha Tesla npes ceamuuarta cnea GnaronpuATHaTa NPOrHO3a Ha rMaBHUsA —
DAX 15 033.56 15 150.03 116.47 0.77% OBB Ekcneptiita IuHammnyer TonepanTeH (IEBA) 9.2627 9.3495 0.0868 10.93%
nanbnHuTeneH aupektop Enon Muck. O6MKHOBEHO AehaH3NBHUTE CETMEHTH, KaTo —
UsmeneHue Ha 6bnzapckume uHdexcu Edna 20duna Hasad NOTPEBMTENCKUTE CTOKM OT MbpBa o re | OBB Excneptiiis Cunro funiamnyen TonepakTer (TEBA) 9.2601 9.3803 0.1202 13.57%
159 ycnyru nsoctaHaxa. HapacHanuaT anetut KM puck 6e BUAUM 1 B TOBa, Ye P re |OBb Excneptiiis A o e 9.7960 9.8114 0.0134 -
i 3 W
akuum ce npeacTaBuxa No-fo6pe OT aKUUUTE B CTOMHOCT, OBPBIIAINKN or |°BB E"C”epM'fJ A pak O P 9.7598 9.7814 0.0216 -
. 2022 r., KOraTo AOMMHMpaLLE CTUITLT Ha CTOWHOCTHUTE akumu. Tosa Ge TpeTa OBB Ekcnepriiis T S} pHo U 9.7130 9.7565 0.0435 -
A B KOSTO PKLT 3a p aKuwy ¢ ronsama Kanu & [OBB Excneptitiis [ OtroBop! 9.6634 9.7535 0.0901 R
< o~ CALL HagMMHaBa C ronisiMa pasnuka CBOSi aHamnor Ha akLum B CTOMHOCT. OBB Excneptiis [l T ) P! 9.6572 9.7524 0.0952 -
5% | B Tevawmsn cezoH Ha oTyeTuTe Aocera, 61U30 egHa-TpeTa e AenbT Ha Te oT OBB Ekcneptiita Cuno [ T ) P! 9.6081 9.7397 0.1316 -
S&P500, kouTo ca Ta Ha TOpUTE, KOETO € Marnko No-ManbkK
-15% Asn ot Cnopen Ta cuctema FactSet, kaTo usino ce oyakBa
Jan-22 Mar-22 May-22 Jul-22 Sep-22 Nov-22 Jan-23  InpuxoauTe Aa HamanesT ¢ 5% cnpsimo Ta roguHa. e Ha Ta
= Sofix ——BG BX40 BG TR30 BG REIT CLILO NPOALKABAT Aa Ce CBUBAT Ha (hoHa Ha BUCOKaTa MHnauma. Cnopea NporHoauTe, KymynartueHa aoxoaHocT Ha OBB lMnatuHym Bnrapus 3a 1 roauHa
MU3meHeHue Ha caemogHUMe UHAEKCU Edmna 200una nasad Ha FactSet 3a 4yeTBBpTOTO TP Ha 2022r. Ha Te oT S&P .
25% 500 we 6bAAT cpeaHo okono 11,4% no-HUCKkKU. AKO Te3n NPOrHo3un ce cGbAHAT, TOBA Lie 50/"
0% oT6enexu TP Ha Ha e Ha . 4%
Taka npeanounTaHmaT ot ®eaepantus peseps Ha CALLl nameputen 3a npocneasBaHe Ha 3%
g 5% MHdnaumsATa Nokasa AONbLIIHNTENHO 3a6aBsHe Ha PLCTa Ha LeHnTe. B neTbk 2%
H 20% NpaBUTENCTBOTO CLOGLY, Ye T MHAEKC Ha Te 3a IMYHO NoT e 1%
HapacHan Ha roaviuHa 6a3a c 5,0% npe3 AekeMBpM, KoeTo e cnag cnpsimo 5,5% npe3 0%
-35% - Han ] oT 14 meceua HacaM. Ha cnefBaloTo cu 3acepaHue, -104an A Mar-22 May-22 Jul-22 Sep-22 Nov-22 Jan-23
509 wo B cpsaaa, d T pe3epB Ha CALL| ce o4yakBa OTHOBO Jia NOBULLN 2%
Jan-22 Mar-22 May-22 Jul-22 Sep-22 Nov-22 Jan-23 || OCHOBHUS CM NIUXBEH MPOLIEHT, HO CNopeA BCEOBLOTO MHeHWe Toi e 6bae yBenuyeH 3% ‘
—DJIA e S&P500 NIKKEI Hang Seng e FTSE 100 e DAX Camo C YeTBLPT NPOLIEHTEH NMYHKT, a He C NONOBUH NYHKT. Mpe3 2022 r. ®en onobpu 4%
cenem Ha Te NPOLIEHTH, BKIIOUNTENHO NMOBULIEHUE C NONOBUH £ 5 a
BAKHO! Tasn CoAbPXa MapKeTUHIOB W He VHBECTULOHHA T npes Koeto e ot emyy ¢ Tpu- §on \ A\
CbBET, MHBECTMUMOHHO NpOYYBaHe WM Mpenopbka 3a MHBECTMpaHe M He criedsa fa Ce TbiKyBa kaTo Takaea.|Y4e€TBBPTW NpoueHTa. ’S;’ V v '\
i 1%
UHopmauusaTa e BanuaHa KbM AaTata Ha nyGnuKyBaHeTo it U MOXe fa Ce npoMeu B Gbaelue. CrofiHoctra Ha|AKUMMTE B EBPONa NockbHaxa, Thil KaTo HAKOW OKypaXaBaly UKOHOMUYECKMU AaHHM u
nomorHaxa Aa ce NPeoAoneAT oNaceHUsATa OTHOCHO TEMNA Ha 3aTAraHe Ha NapuyHaTa -8% - \\
ns Ha CXeMU Ce NPOMeHs BbB BPEMETO 1 MOXe 12 6bAe No-BICOKa NV Mo-HCKal N o
N nonuTtuka. B MecTHa BanyTa naHeBponenckusT unaekc STOXX Europe 600 npuknioun -9%
0T CTOMHOCTTa B MOMEHTa Ha Hecer neyantu u puck 3a € [1a He Cl c0,7% o Te 110 KOHTUHEHTa CbLIO -10%
BH3ICTAHOBAT MbIHUA Pa3Mep Ha MHBECTUPaHWTe CpefCTBa. 3aToBa e Npenop na ce Hanpegbk. [l Ta Ha Teu i Te oGnurauum ce -11% -
Cbe cneundmkaTa Ha (PUHAHCOBMTE WMHCTPYMEHT, B KOWTO XKEMasT [a WHBECTMpAT ¥ [a NPeeHsT [0 Komko Te cal Bb3CTAHOBM OT HaM-HUCKUTE CM HUBA B CpeaaTa Ha ceaMuMuaTa, cnea kato ELIB -12% b ~
MOAXOASILLM 33 UBMLIHEHUE HA TEXHUTE MHBECTULMOHHI LIENM 1 CKMOHHOCT KbM PUCK, NPeAM B3eMaHe Ha 3ay Ha re [ NYHKT Ha Te cu Age -13% w
WHBecTuumsTa, KOATO ce npeanara ce oTHacs Ao npugobusaHe Ha Asnose BbB (hOHA, a He A0 akTveM, Bl 3acepaHus. -14%
M B o n Crieni KaTo BCUYKM POAHN p Ha , GBArapcKUAT 15%
KOMTO (hoKaLT WaeCTApa. Mo, sanoswaiite Go ¢ OCHOBHI WHbOpMALIOHEH AOKyMeHT  Mpocnewra, mpeaw Aal 1o e vonc il e o e BLnpeKK eHTY o re
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