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MNpeacTtaBsHe Ha OCHOBHUTE GOPCOBMU UHAEKCH CeaMUYEH KOMEHTap
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I?!A)KHO! MpenoctaseHata MHOPMALMA B HACTOSILLMA MapKeTUHTOB MaTepuan He NPEeACTaBrsBa WHBECTMLIMOHHA
KOHCynTaumus, CbBeT, MHBECTULUMOHHO Npoy4BaHe unu npenopbka 3a MHBECTUPaHe W He cneasa Aa Ce TbiKyBa KaTo)
Takaea. VHcbopmauymsiTa e BanuaHa KbM AaTaTa Ha u3aaBaHe Ha MapKeTUHIOBUS MaTepuan U MOXe Aa Ce NPOMEH B
6bﬂeLue. CToiHOCTTa Ha AANOBETE Ha KONEKTUBHUTE MHBECTULUMOHHU CXEMU Ce NPOMEHSI BbB BPEMETO M MOXe Aa Gbﬂe
MO-BMUCOKA MMM NO-HWUCKA OT CTOMHOCTTA B MOMEHTa Ha WHBECTUPaHe. He ce rapaHTupart nevan6u n ChbllecTByBa pUCK 33|
WHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MbfIHUA pasMep Ha WMHBECTUMpaHUTe CcpeacTsa. 3atoBa e NPenopbYUTENHO)
WHBECTUTOPUTE Aa Ce 3ano3HasnT CbC CI'IeLlVIq)I/IKaTa Ha mMHaHCOEVITe WHCTPYMEHTU, B KOUTO XenasT Aa uHeectupat 1 Aa|
NPeUeHAT A0 KOMKO Te ca NoAxoAAawn 3a U3Nb/IHEHUE Ha TEXHUTE MHBECTUUMOHHU LUENU U CKNOHHOCT KbM pUCK, Npeav|
B3eMaHe Ha MHBECTUUMOHHO pelueHue. VlHBeCTI/IL\I/IVITe B KONEKTUBHU WHBECTULMOHHWU CXemu, npeanaraHn ot OBE, ca|
rapaHTupaHu oT ®oHaa 3a KOMNEeHCUpaHe Ha UHBECTUTOPUTE, B pas3mep Ha 90% OT CTOMHOCTTa Ha BCUYKW CbXpaHsiBaH|
oT OBB (hnHaHCOBN WHCTPYMEHTW, HO He nosede oT 40 000 nB. Mons, 3anosHaiTe ce ¢ [lokyMeHTa C Krlio4oBa|
nHgopmaumsa 3a uHeectutopa u MpocnekTta, npeau Aa wHeectupare. Mpu nouckeaHe, MoXeTe Aa NOMyynTe XapTUEeHO|

TpeBoraTa ce pa3npocTpaHu U BbpXy eBponenck1Te nasapu,
KbAETO LEHNTE Ha aKLMWTE Ha aBUOKOMMNaHUMTE NocTpagaxa
0ocobeHO MHOro, Nopaau onaceHnsTa, Ye efHa eBeHTyanHa
3abpaHa Ha noneTuTte Hag M3ToyHa EBpona e pasctpou
Cepuo3HO pasnucaHusaTa Ha noneTuTe UM.

EHepruiiHnTe nasapu ocTaHaxa CBPbX4YyBCTBUTENHWU KbM BCSKaKBU
HOBVHM 3a CMYLLIEHVSI B HOPManHoOTO cHabasiBaHe ¢ neTpon 1 ras
ot Pycusi. Ha mexxpayHapofHuTe nasapu LeHaTta Ha Nekus cypoB
netpon (BpeHT) NpoAbMKK Aa ce nokayea U JOCTUrHa noyuTn 97
nonapa 3a 6apen. ToBa e Hall-BUCOKOTO HUBO 3a nocregHuTe 7
roAvHU 1 NoBuLLIeHWe oT Haga 20% cnpsiIMO HaYyanoTo Ha rogmHaTa.
CbC CTOMHOCTM OT Hag 7,5% Ha roguHa, MHpnauusTa Ha
notpebutenckute ueHn B CALL e nputecHutenHa n
MHBECTUTOPUTE 3anoyBaT da ce YyasT aanu degepantuat Peseps
HsIMa [ia yCKOpW TEMMOTO Ha MoBULLABaHe Ha nuxauTe. Hskom
nasapHu aHanusatopu (Hanp. FfongmbH Cakc) oyakBaT Beve
cefleM yBENUYEHNs! Ha NUXBEHUS NPOLIEHT Npe3 Tasu roauHa,
BMECTO NpeauLIHATE YeTUPY WUIK NeT.

Taka, cnpsimo npeaxoAHaTa ceamuua uHgyctpuanyust Dow Jones
cnagHa ¢ 6n13o 2%, a S&P 500 — ¢ 1.6%. B EBpona n Asus
BCUYKM 3HAYMMM MHAEKCK 3anucaxa 3arybm ot no 2% unu noseve.
L,BArCTBOTO" KbM CUTYPHM aKTUBY MOAKPENM M LieHaTa Ha 31aToTo,
KosiTo MuHa 1,900 gonapa 3a TPonyHUms.

PopHnTe GOpcoBM MHOEKCH yabpKaxa Ha HaTUCKa OTBBH U
ocTaHaxa ¢ Masikv n3ameHeHusi. Ha doHa Ha cnajaluy CBeTOBHU
6opcu, SOFIX otbensiza Aopu Neko NOBULLIEHUE OT YETBbPT
npoueHT 3a nepuoaa. Cpea 6bnrapckute kKomnaHum Hai-gobpe ce
npeactasum CUPMA I'PYMN XONAWHI ALl, unato ueHa ckouu ¢ Haf
14% 3a cegmuuaTta, a Hait-nowo — ®ELPMNEN NMPOMbLPTUC
AOCWLL, unaTo ueHa Ha akums ce noHwxu ¢ HoBu 10%.

Wnpeic 11,02‘;;;2" e 22022 % MasapuTe Ha akunm 3aTBopuxa Ha YepBEHO B METHK, 3aBbpLUBANKM ®onn 11‘;2'222"; T 18022677 | crommoot % g:::::::::

SOFIX 62252 624.08 156 0.25% BTOpa nopeAHa ceammua Ha 3ary6&j. C orren Ha HapacTBaWoTo  [oeem - 15.0767 14.9886 -0.0881 0.58% 3.01%
BG BX40 142.30 14217 013 -0.09% HanpexeHve mexay Pycusi n YkpaiHa, o6rmraunmte BCbWHOCT C€ [ogg Exonepriiia leanausen Banancnpan (EBPO) 10.1119 10.0394 -0.0725 0.72% 0.00%
BG TR30 703.99 703.75 -0.24 -0.03% nosuLnxa, nogkpeneHn ot UHBECTUTOPUTE TbpCeLln CUrypHOCT OBB EkcneptWiia lechanaueeH ToneparTeH (EBPO) 10.1190 10.0302 -0.0888 -0.88% 0.00%
BG REIT 164.49 166.09 1.60 0.97% npeav Abnarua yukena 3ag okeaHa (I'IOHe,EleJ'IHVIK € MoYnBeH AeH — |OBb EkcneptWits unamnyer banaHcupar (EBPO) 10.3560 10.2347 -0.1213 -1.17% 0.00%
DJIA 34737.47 34 079.12 -658.35 -1.90% NeHaT Ha ﬂpesm,quTa). LUI/IpOKMFIT WHOEKC B CALLL S&P 500’ OBB EkcnepTWii3 innamnyeH TonepaHtex (EBPO) 10.3464 10.2080 -0.1384 -1.34% 0.00%
S&P 500 4418.64 4348.87 -69.77 -1.58% 3ary6m OT CTOWHOCTTa eyt 2% camo 3a ©[MH [EH, a KOMMO3UTHUSIT OBb EKCI‘IepTMI:Ki CunHo uHamuuen TonepaHTen (EBPO)|  10.5571 10.3842 -0.1729 -1.64% 0.00%
NIKKEI 225 27696.08 27122.07 -574.01 -2.07% o OBB ExkcneptWins lechananseH banaHcypaH (JIEBA) 10.0718 9.9998 -0.0720 -0.71% 0.00%
Hang Seng 24906.66 24 327.71 -578.95 -2.32% MHAGKC Nanaq (KOMTO € CbCTaBeH NPeANMHO OT TEXHOMOrN4HK OBB Ekcneptiina [lechanaunseH TonepaHTeH (JIEBA) 10.0971 10.0091 -0.0880 -0.87% 0.00%
FTSE 100 7661.02 7513.62 -147.40 -1.92% KoMnaHnM) — 5% 3a ABa AHM, CIef KaTo BbB BTOPHUK OB Excnepriits [innamuuen banarcupar (TTEBA) 10.3566 10.2365 -0.1201 -1.16% 0.00%
DAX 15425.12 15 042.51 -382.61 -2.48% aMEepPUKaHCKUAT Npe3naeHT banabH npenynpegun, vye OBB Ekcneptiina QuHamuyer TonepaHTeH (JIEBA) 10.3820 10.2430 -0.1390 -1.34% 0.00%

% " Ha 6b. Edna z0duna nasad BepoaTHocTTa Pycusa aa Haxiye B YKpaiiHa e ,MHOro ronama‘. BB Excneptiiia Cunto unamnen Tonepanen (JIEBA)  10.5271 10.3547 -0.1724 -1.64% 0.00%

KymynatuBHa goxogHocT Ha OBB MNMnatuHym Bbnrapus 3a 1 roauHa
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KOMME Ha Te3n AOKYMeHTW Ge3nnaTHo BbB BCUUKM KnoHoBe Ha OBB, B pamkute Ha o6uuaitHoTo um paboTHo Bpeme cf
KnMeHTU. MbnHa W Hail-akTyanHa WHGopMauus OTHOCHO npeanaraHute ot OBB coHaose, Moxe Aa HamepuTe Hal
www.ubb.bg, B cekuuns ,CnecTsiBaHns N MHBECTULMM®, Ha HTEPHET CTpaHuuaTa Ha ,Keit B Cu AceT MeHnmmbHT H.B. -
KNOH* KYT — www.ubbam.bg, kakto u B knoHoBeTe Ha OBB, KbAeTO MoOXe Aa nomyyuTe W NepcoHanuanpaH|
VHBECTULMOHEH CbBeT. PesioMe Ha BaluMTe MpaBa KaTto WHBECTUTOP, € AOCTBIHO Ha CIE[HUTE XMNEpBPb3KM, Ha

6bnrapcku eavk: 11074.pdf (ubbam.bg) 1 Ha aHrnuiicku eauk: 11365.pdf (ubbam.bg).

Ke B Cu AceT MEHUIKMBHT B AUrMTAnHWs CBST: www.spesti.li

BawmaTt nuyeH ouHaHcoB CbBeTHVK Bu ovaksa Tyk:
www.facebook.com/groups/spestili/

»Kett Bn Cu AceT MeHuaXMBHT HB — knoH, KT Bbnrapus”

OnepatuBeH oduc: 6yn. ,,Butowa” Ne 896, e1.6, Cocpun 1463

I'Ipea n3MuHanata cegMmuua BCUYKU KOJNTEKTUBHM MHBECTULIMOHHU CXEeMU Ha Ken Bu Cu AceT MeHVI[J,)KM'bHT
HB - KnoH (Bbnrapus) 3aBbpluexa cbe cnagose. Hait-ronsm cnap ot6ensiza ObB Exkcneptiiia CuntHo

[vHamnyeH TonepaHTteH (EBPO).

MBaH AnmuTpos, MopTdhonno MeHnmKLp.

Ten: (359 2) 811 3761-68, 811 3774-78; e-mail: ubbam@ubb.bg; www.ubbam.bg




