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CeaMuUyeH KOMeHTap

duHaHCOBUTE Nasapw u3npaTuxa nopeaHaTa notTuckalla ceamuua. OCHOBHUTE NMPUYUHU, KOUTO
HaTUcKaxa LeHUTe Ha akunuTe Bsxa 3aTaraHeTo Ha NONIMTUKUTE Ha MHOXECTBO LieHTpanHu 6aHku,

ynopuTaTa uHdnauus n no-emcokata AOXOAHOCT Ha AbpxaBHuTe obnuraumn. B CALL nonynsipHusT

nHaeke S&P500 u TexHonornyHuaT Nasdaq 3asbpLumxa ¢ no 5% Hagony cnej U3nua3aHeTo Ha olle

nosevye AaHHW, MoKa3BalLM NOBCEMECTEH LIGHOBM HAaTUCK. 3a MHAYyCTpuanHus uHaekc Dow Jones u
3a S&P500 namuHanata cegmuua 6e Ha-noluaTta oT HavasnoTo Ha roguHaTta, a cnagoseTte 6sxa
TONKOBA CBMPENH, KOMKOTO 1 Nnpe3 MapT 2020r. KoraTo MKOHOMUKaTa Cpsi 3apaau naHaemusiTa ot
Covid-19. Ouwe B nbpBUsA AeH Ha cegmuuata S&P500 ce cpuHa ¢ nouTn 4%, KoeTo o3Ha4aBalle, ve
WHAEKCHT e cnagHan ¢ 22% OT peKopAHUs Cu BpbX Ha 3 siHyapy. ToBa NpeBbpHa HacToALWMS
y4acTbk OT Tbprosus B Meun nasap (cnag ot 20% unu noseye OT NOCNEAHUS NUK), KOWTO

lacm om KBC Fpyn
Mpeacraesx: OCHOBHUTE GOPCOBM MHAEGKCH
CroitHoCT Ha nHAaekca
Wnpexe Y
A 10.06.2022 17.06.2022 %
SOFIX 620.06 612.79 727 117%
BG BX40 144.69 143.38 131 -0.91%
BG TR30 738.44 735.32 -3.12 -0.42%
BG REIT 179.22 178.76 -0.46 -0.26%
DJIA 31392.36 29885.08 -1507.28 -4.80%
S&P 500 3900.86 3674.84 -226.02 -5.79%
NIKKEI 225 27824.29 25963.00 -1861.29 -6.69%
Hang Seng 21806.18 21075.00 -731.18 -3.35%
FTSE 100 7317.52 7016.25 -301.27 -4.12%
DAX 13761.83 13126.26 -635.57 -4.62%
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npoabikasa Beve Hag 160 AeHa. TexHonornyHusT Nasdaq e B Meun nasap olue ot M. mapT. Taka,
CTpaxoBeTe OT BUCOKa MHMNALMS 1 IMXBEHU NPOLIEHTH, TNAacHaxa 3a kPaTKo [OXOAHOCTTa Ha
knacuyeckute 10-roauwwHy amepukarcku ALK ao 3,5% BbB BTOPHWK, Hat-BUCOKOTO 1 HUBO OT
noseve oT AeceTuneTue. (LieHnTe 1 JOXOAHOCTTa Ha 0BNMUraLnmMTe Ce [BIKAT B NPOTUBOMOMOKHM
NOCOKW.)

EnHa oT Han-spkuTe HOBMHU OT MUHanaTa ceagmuua 6e, Yye deaepanyusTt peseps Ha CALL nosuwmn
(OCHOBHUSI CW NWXBEH NPOLIEHT C TPU-4eTBBPTU NpoLieHTa (75 6a3nCHU TOUKU), KOETO € Haii-
ronsiMoTO TakoBa yBenudeHue ot 1994 r. gocera. Cmsitawe ce, 4e ®E/] wwe BAUrHe NuXsuTe ¢
MOMIOBUH MPOLIEHT, HO HSIKOMKO IHU NPEAM OKOHYATESNHOTO PELLEHNe AaHHUTE 3a UHAEKCa Ha
noTpeduTenckuTe LieHn nokasaxa, Ye roguiiHaTta nHdnauus B AMepuka ce e yenuuuna ao 8,6%
npea mMain, kKoeTo 6e No-BUCOKO OT O4aKBaHOTO. LIeHnTe Ha XpaHWUTENHWUTE CTOKK ca ce NOBULLINAW

Edwa 200uHa Hasad
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cpeaHo ¢ 11,9%, Halt-ronemMusT UM CKoK OT 43 roanHu Hacam. CpeaHaTa LieHa Ha ranoH 6eH3uH B
AMepuka HaaxBbpnn $5 3a MbPBY MbT B UCTOPUSITA, @ HUBOTO Ha LIEHUTE Ha ropusata e ¢ 50% no-
BWCOKO OT siHyapu. ®E[] cu ocTasu v BpaTuyka 3a oue eaHo yBenudeHue ot 0,75% npea tonu,
Msnpau.laﬁxw SICHO NOCNaHune, 4Ye ako Ce Hanoxw, e NoB1LKn arpecuBHO NUXBUTE, 3a Aa YKPOTU
wwupewiata ce nHdbnauusTa. Lienta Ha ®E[] e nuxsute aa ca okono 3,5% Ao kpas Ha 2022 r. (koeTo
€ [1BOIIHO Ha HacToswwumTe H1Ba oT 1,5%-1,75%). Mpeacenatenst Mxepom Maybn kasa, ye PEL
MOXe Aa 3abaBu Temna Ha nosuLIaBaHe Ha NUXBUTE npes3 cenTemMBpu, ako Ce oKaxe, Ye
NKOHOMUWYECKUAT pacTex ce e 3abasun TBBbPAE MHOrO.

WHpekcbT STOXX600 cblo nagHa ¢ 5% cnep kaTo peavua LeHTpanyu 6aHku B EBpona obsiBuxa
noBuMLWEHWE Ha NUXBEHUTE NPOLIEHTU U 3acunuxa onaceHusTa, 4Ye MIKOHOMUYECKUAT pacTex Moxe
na usyesHe. Eeponeiickata LleHTpanHa BaHka npoBefe M3BbHPEAHO 3acefaHue, crnej kato

BAXHO! T B 0B He

cbeer, poy wnn 3a 1 He crieaga Aa ce Thikysa Karo|

Takasa. VH(opmaumsTa e BanuaHa KbM Aatata Ha M3AaBaHe Ha MapKeTUHIOBMS MaTtepuan u Moxe Aa Ce MPOMEHM |
Gbaetiie. CTOMHOCTTA Ha AANOBETE HA KONEKTUBHUTE UHBECTULIMOHHM CXEMU CE NPOMEHS BB BPEMETO U MOXe Aa 6b/e)
NO-BUCOKA WA MO-HUCKA OT CTOMHOCTTa B MOMEHTa Ha

Hecer neyan6u n

puick 3al
T MLHWS pasMep Ha WHBECTUpaHMTe CPe[cTBa. 3aToBa € NPenopbuMTENHo

Te na He cn
UHBECTUTOPUTE A3 C& 3AMO3HAAT CC CrIeUMAUKATa Ha (MHHCOBUTE MHCTPYMEHTM, B KOWTO XENasT Aa UHBECTUpAT W
Aa NpeueHAT A0 KOMKO Te Ca NOAXOASILUM 33 UAMBIHEHME Ha TEXHUTE WHBECTULMOHHY LN M CKITOHHOCT KbM PUCK,
npeAn B3eMaHe Ha

petuenue. B cxemu, npegnaraHu o]
OBE, ca rapaHTupani or GoHAa 3a KOMNEHCUPaHe Ha WHBECTUTOpUTE, B pasmep Ha 90% OT CTOMHOCTTA Ha BCUKM|
or OBB

K1I040BA MHGIOPMALWS 33 MHBECTUTOPA W TlpocnieKTa, NPeA Aa

M, HO He noseye ot 40 000 ne. Mons, 3anosHaiite ce ¢ [lokymeHTa cf

Mpu MoxerTe fa nony
XapTUEHO KOMME Ha Te3u AOKYMEHTM GeannaTHo BbB BCHMKN KITOHOBE Ha OBB, B pamKuTe Ha 0GMuaiiHOTO UM paboTHol
BpeMe C KueHTH. MbHa W Hali-aKTyanHa MH(OPMALVA OTHOCHO NpeanaraHuTe or OBE dOHAOBE, MOKe Aa HamepuTe
Ha Www.ubb.bg, B Cekumsi ,CMIECTSBaHUS 1 UHBECTULWW', Ha UHTEPHET CTpaHMLaTa Ha Keit Bit Ci AceT MeHWmKMbHT
H.B. — KIOH* KYT — www.ubbam.bg, KakTo v & krioHoseTe Ha OBB, KbAGTO MOXe Aa MONyuWTe W MepcoHanManpan
UHBECTULWIOHEH CbBET. Pe3ioMe Ha BalWTe NPasa KATO WHBECTUTOP, & AOCTBIHO Ha CRIGAHWTE XUMEpBPb3KM, Hal
Gunrapckw eauk: 11074.pdf (ubbam.bg) u Ha aHrnuiickn eauk: 11365.pdf (ubbam.bg)

AOXOAHOCTTA Ha AbPXaBHWUTE oBnuraLum HapacHa psi3ko B Lienus BanyTeH 6nok. HaTucksT BbpXy
AbpXaBHWUS ALNT fonae, cnea kato ELIB ovepTa kpait Ha cTUMynupatumte Mepku 1 NoTBbpaAK, e
Lie 3anoyHe fa nosuLIaBa NUXBEHWUTE NPOLIEHTH OT cneaBalums Mecel. UTanuaHckuTe AbpKaBHU
o6nuraumm 6sxa Nog Han-roNsaM HaTUCK, KaTo 4OXOAHOCTTa Mo 10-rOAULLIHMTE KHIKa Ce noKaym Ao
Hap 4%.

Bwnrapckuat (hoHAOB Nazap 0OTHOBO AEMOHCTpUPa AOCTOMHO NPEACTaBsiHe B CpaBHEHUE C
,KpBBONPONMTMETO" MO rnobanHnTe ruHaHCOBUTE Nazapu. Ha coHa Ha ronemuTe cnagose Ha
GopcuTe B pa3BUTUTE CTPaHK OT Nopsiabka Ha 4%-6%, 1 [BaTa Halt-NoNyNsiPHN POAHU NHAEKca
—SOFIX 1 wupokuat BG40, saTBopuxa € NoHwkeHne ot okosno 1%. Cpea Gbnrapckute komnaHumn
Haii-go6pe ce npeactasw MeTpon Afl, 4usiTo LieHa ce nokaun ¢ Hag 18% 3a ceamuuarta, a Haw-
nowo — Crapa nnaHuHa Xona Afl, 4isTo LeHa Ha akuusta cnagHa ¢ nodtn 5%.

MpeacTaBsaHe Ha hoHAOBETE Ha
Keit Bu Cu AceT MeHWmMKMBHT HB - knoH (Bbnrapus)

Dona HCA Ha eanH asin C
10.06.2022 | 17.06.2022 | cToitHoCT % OTKIOHeHNe
OBb Mnatusym Buarapus 13.9315 13.5879 -0.3436 -2.47% 5.25%
OBB Excneptiits ledpananeen Banarcupar (EBPO) 9.5906 9.3402 -0.2504. 2.61% -
OBb Ekcneptiiia [lechaHanseH TonepaHteH (EBPO) 9.4559 9.1125 -0.3434 -3.63% -
OBb Excnept/its AvHamuier banarcupar (EBPO) 9.6568 9.2637 -0.3931 -4.07% -
OBb Excnept¥its AuHamuden Tonepanter (EBPO) 9.6100 9.1680 -0.4420 -4.60% -
OBB ExcniepTUita CunHo [inHamuyen Tonepanten (EBPO) 9.7211 9.1569 -0.5642 -5.80% -
OBB Excnieptina flechanansen Banarcupat (EBA) 9.5520 9.3025 -0.2495 -2.61% -
OBB ExcnieptWina flecharansen TonepanTer (TIEBA) 9.4368 9.0926 -0.3442 -3.65% -
OBB ExcniepTWina Annammuaen Banarcupan (IEBA) 9.6740 9.2782 -0.3958 -4.09% -
OBB ExcriepTWita unammuden ToneparTeH (IEBA) 9.6446 9.2019 -0.4427 -4.59% -
OBB Excnepthita CunHo [iuHamuyen TonepanTen (TTEBA) 9.6992 9.1364 -0.5628 -5.80% -
OBbB Ekcneptiiia Ec Ep At vBeH 9.9975 9.8790 -0.1185 -1.19% -
OBbB Ekcneptiiia Ec Ep At 9.9960 9.8153 -0.1807 -1.81% -
OBbB Ekcneptiiia Ec Ep At T 9.9945 9.7464 -0.2481 -2.48% -
OBbB Exkcneptiina Ec Ep At [ 9.9982 9.7211 -0.2771 -2.77% -
OBbB Ekcneptiiia Ec Ep Aii [iunamuyen TonepanTeH 9.9971 9.6831 -0.3140 -3.14% -
OBbB Ekcneptiiia Ec Ep At CunHo [iunamuyer TonepaHTeH 9.9952 9.6066 -0.3886 -3.89% -

KymynatueHa goxoaHoct Ha OBB MnatuHym Bwnrapus 3a 1 roguHa
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Kent B Cu AceT MEHWIKMBHT B AurntanHus ceaT: www.spesti.li

BawumsT nuueH mHaHCOB cbBETHUK By oyakea Tyk: www.facebook.com/groups/spestili/

»Ke#t Bu Cu AceT MeHMaXMBHT HB — knoH, KYT Bunrapua”

Onepatusen ocmc: 6yn. ,Buowa” Ne 89, et.6, Codusn 1463

Mpes nsmMuHanata ceammLa BCUHKU KONEKTUBHU UHBECTULIMOHHM cxemu Ha Kei B Cu AceT MeHnmKMBHT HB - KnoH
(Bbnrapusi) 3aBbplunxa cbe cnagose. Hait-ronsm cnap ot6enssa OBB EkcneptiAina CunHo inHamunyeH TonepaHTeH

(EBPO).

WMBaH Jumuntpos, MopTdonmo MeHnaxsp.

Ten: (350 2) 811 3761-68, 811 3774-78; e-mail: ubbam@ubb.bg; www.ubbam.bg




