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CepnmuyeH komeHTap

MpeacTtaBsiHe Ha hoHAOBETE HA
Ke#t Bu Cu AceT MeHMAXMBHT HB - knoH (Bbnrapus)

CTOWHOCT Ha MHAeKca WammuHanata ceamuua AoHECe OLle HECUIypHOCT U BONATUNHOCT Ha coHaosuTe nasapu. B CALLL| HCA Ha egvH gan C
WHpexe 07.10.2022 14.10.2022 % . fAoknan 3a Ta B 4eTBbPTBLK CyTpUHTa noseae S&P500 Ha AvBal ®oxa 07.10.2022 | 14.10.2022 CTOWHOCT % OTKNOHEHne
SOFIX 581.69 581.70 0.01 0.00% Tbprogcka cecusi. Manko cnep oTBapsHeTo Ha GopcaTa MHAEKCHT cnaaHa C uenu 2,4% Ao Hait-|OBE MnatuHym Bunrapust 13.3004 13.1658 -0.1346 -1.01% 6.14%
BG BX40 134.38 134.69 0.31 0.23% HUCKOTO CM HMBO OT HoemBspy 2020 r. Hacam. Cnep ToBa akuuuTe o6bpHaxa nocokata cu v cnealOBB ExcnepTiina [ BanaxcupaH (EBPO) 9.3349 9.2562 -0.0787 -0.84% -
BG TR30 701.56 702.18 0.62 0.09% OFPOMHO ABIKEHMe OT Haj 5,5% 3a faesi, S&P500 3aTBOpU C PBCT OT 2,6%. Kato pesyntar 3ajOBB ExkcnepTiina [ TonepatteH (EBPO) 9.1400 9.0398 -0.1002 -1.10% -
BG REIT 176.84 177.32 0.48 0.27% ceamuuara, obave, v WNPOKUAT uHAeke S&P500 n TexHonorndinaT NASDAQ ce nowmwkuxa, kato HeJ OBB EkcnepTiiia InHamuye BanarcupaH (EBPO) 9.3136 9.2125 -0.1011 -1.09% -
DJIA 29 297.25 29 643.67 346.42 1.18% ycnsxa Aa NpOAbKAT MONOXMTENHOTO CU M OT MPeAxoAHus nepuoa u OBB EkcneptWit3 Iusamuyen TonepanteH (EBPO) 9.2463 9.1278 -0.1185 -1.28% -
S&P 500 3 639.66 3583.07 -56.59 -1.55% ceamara cu 3aryba 3a nocneanute AeseT ceamuum. WHayctpuanhuat uiaekc Dow Jones Gewe]OBB ExcnepThita Cuno [uHamuder Tonepanter (EBPO) 9.3313 9.1909 -0.1404 -1.50% -
NIKKEI 225 27116.11 27 090.76 -25.35 -0.09% V3KMIOYEHME, KaTO EAUHCTBEH 3aBBPIIM Ha MomoxuTenHa Teputopusi. Mpu uHCTpymeHTuTe CJOBB ExcnepThiia [ BanancupaHn (JIEBA) 9.2933 9.2142 -0.0791 -0.85% -
Hang Seng 17 740.05 16 587.69 -1152.36 -6.50% [D0X07 Ce CRyY KNIo4oBO CbbuTHe: Ge Npeceyera BaxHa ncuxonoruyecka rpanuuia, cnea ObB Excnepthits [l TonepanTeH (IEBA) 9.1199 9.0191 -0.1008 -1.11% -
FTSE 100 6991.09 6 858.79 -132.30 -1.89% KaTo 3a MbpBK NBT OT OKTOMBPM 2008 r. AOX0AHOCTTa Ha 10-roAnLIHMTE CbKPOBULLHKM obnuraunn HalOBE ExkcnepThita innamuyer BanaHcupaH (JIEBA) 9.3422 9.2390 -0.1032 -1.10% -
DAX 12 273.00 12 437.81 164.81 1.34% CAL Hanxabpnu 4,00%. KpusaTa Ha AOXOAHOCTTa ocTaBa ¢ obpaTteH HaknoH, T.e. goxoaHocTTa nofOBB Ekcneptiina Annamuyer TonepanTeH (TIEBA) 9.2827 9.1637 -0.1190 -1.28% -
MameHeHue Ha GbnzapcKume uHOEKCU EdHa 20duna Hasad [ABNrOCPOYHMTE OBAMrauMn e No-HUCKa OT KPaTKOCPOYHWTE, KOEeTo He e nonoxuTteneH 3Hak 3aJOBB ExcneptWits Cunto AuHamuyer TonepaHTeH (IEBA) 9.3123 9.1723 -0.1400 -1.50% -
Mpea Ta Ha Al ITé Chbl obnuraumn cuiwo ceOBB Excneptiing Ec Ep Ai [ MBeH 9.7970 9.7352 -0.0618 -0.63% -
noBuwM kato gocTurka 4,50% - Hait-BUCOKaTa CTOMHOCT 3a nocneaHute 15 roanHu. Bewdko ToBalOBE ExcnepTiins Ec Ep A [ BanaHcupaH 9.7718 9.6841 -0.0877 -0.90% -
foBeae A0 NOBUWABAHE HA NUXBUTE MO WNOTEYHUTE KPeAUTV B AMepuka, KOUTO ca cebp3aHu COBE Excnepthiis Ec Ep At [ Tonep: 9.7201 9.6084 -0.1117 -1.15% -
] noxoarocTta Ha AUK. Mo paHkm Ha AcoumaumsTa Ha unotednute Gankepu B CALY nuxeenvsT|OBB Excneptiits Ec Ep Ail AuHamnueH BanaHcupaH 9.7254 9.6146 -0.1108 -1.14% -
£ MPOLEHT no 30-roauuHa unoTeka nuxea 6,8%, koeTo e oT0 HMBOJ OB Exkcneptiits Ec Ep Aii [unamuyer TonepanTe 9.7205 9.5900 -0.1305 -1.34% -
0T 2006 r. Hacam. OBB ExcnepTiita Ec Ep Ait CunHo [iuHamuuer TonepaHTeH 9.7164 9.5645 -0.1519 -1.56% -
n Cce UeHu octasaT rnaseH npobnem. Bbnpekn neTTe yBENMYEHWs Ha NNUXBEHUTE)
NPOLEHTV Npe3 Taan roanHa ot Gegepantns peseps Ha CALL, B HETBbPTHK
oct-21 Dec-21 Feb-22 Apr-22 Jun-22 Aug-22 Oct-22 Ha noTpeBuTenckuTe LUeHM nokasa, Ye OCHOBHMTE aKkTopu, ABWXKEWM WHbnauusTa, He ce
—Sofix ——BG BX40 —BG TR30 BG REIT L T T Temn Ha npes c pu cnapa 0 A0 8,2% o] KymynatuBHa goxoaHocT Ha OBB MnatuHym Bbnrapus 3a 1 roguHa
UameHeHUe Ha ceemoaHUme uHOeKCY Edwa soduna nasad 8,3% npe3 npeaxoaxus mecel. Bbnpeku ToBa, KaTo Ce M3KNIYaT BONATUIHATE LIEHU Ha xpahwenm
ropusata, 6asucHata uHcnaums B CALL HapacTBa [0 NO-BUCOKM OT o4yakeaHute 6,6% - Haii-|
TONEMMSIT CKOK OT YEeTUPM AECETUNETUsi HacaM. 3arouBalUMsAT CE30H Ha OT4eTUTE 3a TPETOoTO|
TP CblIO He na foHece . Hskonko ronemu amepukaHckn GaHku|
- OTKpVXa Ce30Ha CbC CMeceHn pedynTati. MpOrHO3WTe Ha aHanuaatopuTte ca, ue nevantute Hal 5%
; B KomnaHuute oT S&PS500 3a TpeToTo TpuMeceuue Lie HapacHaT cpegHo ¢ 2,4%, koeto cnopen 4%
= FactSet we 6bAe HaN-HUCKWAT TEMN Ha pacTex Ha neyanbute OT ABe roawHn Hacam. Takal o
HamaneHuTe NepcneKTMBM 3a NOBanHWs MKOHOMMYECKM pacTex HaTUCHaxa ueHata Hal 3%
amepuKaHCKus CYpoB NETpor, KOSITO B MeTbK cnajHa cbe 7% 3a ceamuuata Ao no-manko oT 86| 2%
-40% nonapa 3a 6apen. CnagbT ot6enssa psabk o6paT B CpaBHeHMe C npeaxogHaTa ceamuua, Korato 1%
Oct-21 Dec-21 Feb-22 Apr-22 Jun-22 Aug-22 Oct-22 fnerponbT nockenHa ¢ 6nu30 17%, cnen kato kaptensT ONEK o6su HamansisaHe Hal 0%
DJIA == S&P500 NIKKEI Hang Seng ~ =====FTSE 100  ====DAX [IPOMIBOACTBOTO. o
Axunute B EBpona octaHaxa nout 6e3 npomsiHa, cref Kato npeTbpnsaxa ps3ko MoHWKeHne npes| '10}9 Apr-22 Jun-22 Aug-22 Oct-22
BAXHO! Taan cbabpXa Map! P W He np: WHBECTULIMOHHA KOHCYNTaLus,

CbBeT, MHBECTULMOHHO NpOy4BaHe WNM Nperopbka 3a WHBECTMpaHe W He cneABa fa Ce TbiKyBa kaTo Takasa.

npeaxoaHata ceamuua. B mectHa BanyTa naHeBponenckusT nHaekc STOXX600 3asbplun ¢ nexol

WHdopmaumsTa e BanuaHa KbM AaTata Ha nybnukyBaHeTo i U MOXe Aa ce npoMmen B Gbaeule. CTOMHOCTTA Hal
[SN0BETE Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMWU Ce NPOMEHsS! BbB BPEMETO W MoXe fa Gbje no-Bucoka Unu no-
HICKa OT CTOMHOCTTA B MOMEHTa Ha UHBECTUPaHe. He ce rapaHTMpat nevantu v ChlieCTBYBa PUCK 3@ UHBECTUTOPHTE|
12 He 1N Bb3CTAHOBSIT MbIHUS Pa3Mep Ha MHBECTUPaHUTE CpeCTBa. 3aToBa € NPEnopbYUTENHO MHBECTUTOPUTE Aa Ce|
3aM03HasT CbC Ha

P , B KOWTO XENasT 4a MHBECTUPAT U 13 NPELIEHST [0 KOMIKO|
Te Ca NMOAXOASUIM 33 M3MbAHEHNE HA TEXHUTE MHBECTULMOHHM LGN U CKIOHHOCT KbM PUCK, MPEaN B3emaHe Hal
VMHBECTULMOHHO peLeHMe. VIHBECTULMUTE B KONEKTUBHM MHBECTULIMOHHI CXeMu, Npeanaraky oT OBB, ca rapaHTvpani
oT ®oHAa 3a KOMNEHcUpaHe Ha MHBECTUTOpUTE, B pasmep Ha 90% OT CTOMHOCTTa Ha BCUYKM CbXpaHsiBaHu oT OBB|
DUHAHCOBW MHCTPYMEHTH, HO He noseye oT 40 000 ne. Mons, i
wHBeCTUTOpa ¥ MpocnekTa, Npeam aa MHBECTMpaTe. pu MOMCKBAHE, MOXETE /4a MOMYUMTE XapTUEHO KOMUe Ha Teau
[OKyMEHTV 6e3nnaTHO BbB BCUUKM KIoHoBe Ha OBB, B pamkuTe Ha 06U4aitHOTO UM PaBoTHO BPeME C KMeHTH. Mbnkal
W Haii-akTyanHa HhopMaLus OTHocHO npeanaranute oT OBB hoHmoBe, MOXe Aa Hamepute Ha www.ubb.bg, B
cekumsi ,CnecTsiBaHUs U MHBECTULMU®, Ha UHTEPHET cTpaHuuaTa Ha Keit B Cn AceT MeHnmxmbHT H.B. — KITOH* KYT]
— www.ubbam.bg, kakto 1 B knoHoBeTe Ha OBB, KbAETO MOXe Aa Nony4nTe W NEPCOHaNU3NpaH WHBECTULIMOHEH|
cbBeT. PesioMe Ha BalMTe NpaBa KaTo MHBECTUTOP, € AOCTBIHO Ha CMEHNTE XMNEPBPbaKM, Ha GbLNrapcku eauk:
11074.pdf (ubbam.bg) v Ha aHrnuniicku eauk: 11365.pdf (ubbam.bg).
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a HSKOM OT OCHOBHUTE MHAEKCH Ha nopu ce Mpw|
esponeiickute [LK TbprosusTta npes ceamuuata 6e BonatunHa, kato fgoxoAHoctta no 10
[OAMWHMS bPXABEH AbAT Ha [epMaHns cnagHa oT Haa 11-rOANHUTE BLPXOBE, AOCTUIHATY MO
paHo MuHanaTa ceamuua. B OBeANHEHOTO KPAnNCTBO AOXOAHOCTTa Ha 10-roanwHute ALK otcTbnm
OT 61130 14-TOMUWHNTE CU BLPXOBE, CIIEA KATO MPABUTENICTBOTO OTMEHY HSIKOW OT CMIOPHMTE]
npoMeH BbB (hrcKanHaTa NoNUTUKa, KOUTO OBSIBY B KPasi Ha CenTemBpy.

Mpes navmHanata ceamvua, 6bnrapckuaT doHaoe nasap uaberta sarybute. OcHoBHUTE Gbnrapck
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Na3apHu MHOEKCH 3aBbPLUIMXA CEAMMLATA OKOMO HynaTa Wk C Nek NOBULIGHWS, 33 pasnuka of| -8% w f-\\

NPE/IMHO  HEraTWBHUTE PE3yNTaTh Mo MexXayHapoaHuTe Gopcu. Cpes pOAHMTE KOMNEHWW Haii- -9%

n0Gpe ce NpeAcTasm MHAYCTPUANHUAT xonauHr CTapa nnakuHa Xona All, uusTo uena ce nokawn c|  _1004

noseye oT 9% 3a ceAmMMULaTa, @ HaW-NoLIO — NPOU3BOANTENST 3bpHeHn Xpaun Bbnrapus Afl, unsTol 11% A

LieHa Ha akumsiTa cnagHa ¢ Hag 7%. \
-12%

MNocneaeante Keit By Cu AceT MeHMOXXMBHT B gurntanyunsa ceat:  Facebook:

https://www.facebook.com/Spesti.li.page

Instagram: https://www.instagram.com/spesti.li/
LinkedIn: https://www.linkedin.com/company/ubb-asset-
management/mycompany/?viewAsMember=true

,Keit By Cn Ace MeHnaxmbHT HB — knoH, KUT Burapus™

OnepatuseH odmc: Gyn. ,,Butowa” Ne 895, e.6, Cochus 1463

Ten: (359 2) 811 3767; e-mail: ubbam@ubb.bg; www.ubbam.bg




